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STATE OF CALIFORNIA) ss. 

COUNTY OF MARIN       ) 

I, ROSS D. MURRAY, hereby state the following: 

1. I am employed as a Vice President of Securities by Gilardi & Co. LLC (“Gilardi”), 

located at 1 McInnis Parkway, Suite 250, San Rafael, California.  The following statements are 

based on my personal knowledge and information provided to me by other Gilardi employees and 

if called to testify I could and would do so competently. 

2. Pursuant to this Court’s December 8, 2020 Implementing Order Preliminarily 

Approving Settlement and Providing for Notice (“Notice Order”), Gilardi was appointed to 

supervise and administer the notice procedure as well as the processing of claims in connection 

with the proposed Settlement of the above-captioned action (the “Action”).1  I oversaw the notice 

services that Gilardi provided in accordance with the Notice Order. 

3. I submit this affidavit in order to provide the Court and the parties to the Action 

with information regarding: (i) mailing of the Court-approved Notice of Pendency and Proposed 

Settlement of Class Action (the “Notice”) and Proof of Claim and Release form (the “Proof of 

Claim”) (collectively, the “Claim Package,” attached hereto as Exhibit A); (ii) publication of the 

Summary Notice of Proposed Settlement of Class Action (the “Summary Notice”); (iii) 

establishment of the website and toll-free telephone number dedicated to this Settlement; and (iv) 

the number of requests for exclusion from the Settlement Class received to date by Gilardi.  

DISSEMINATION OF THE CLAIM PACKAGE 

4. Pursuant to the Notice Order, Gilardi is responsible for disseminating the Claim 

Package to potential Settlement Class Members.  The Settlement Class consists of all persons who 

purchased or otherwise acquired Sea Ltd. ADS pursuant or traceable to the Company’s 

Registration Statement and Prospectus issued in connection with Sea Ltd.’s October 2017 initial 

public offering.  For purposes of the releases set forth herein, “Settlement Class” and “Settlement 

 
1 All capitalized terms that are not otherwise defined herein shall have the same meanings provided 
in the Stipulation of Settlement dated October 17, 2020 (the “Stipulation”).  
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Class Members” shall include any Person purporting to assert a claim on behalf of any Settlement 

Class Member, or any Person asserting a claim based on a purchase or acquisition of Sea Ltd. ADS 

made by any Settlement Class Member.  Excluded from the Settlement Class are Defendants, the 

officers and directors of Sea Ltd., Cogency and the Underwriter Defendants (at all relevant times), 

members of their immediate families, and their legal representatives, heirs, successors or assigns, 

and any entity in which any Defendant has a controlling interest, provided, however, that any 

Investment Vehicle shall not be excluded from the Settlement Class.  Also excluded from the 

Settlement Class are those Persons who would otherwise be Settlement Class Members but who 

timely and validly exclude themselves therefrom. 

5. Gilardi received a file via email from Sea Ltd.’s transfer agent, which contained the 

names and addresses of potential Settlement Class Members.  The list was reviewed to identify 

and eliminate duplicate entries and incomplete data, resulting in a usable mailing list of one unique 

name and address.  Gilardi had the unique name and address data printed on to a Claim Package, 

posted the Claim Package for First-Class Mail, postage prepaid, and delivered one Claim Package 

on December 29, 2020 to the United States Post Office for mailing. 

6. In addition, on December 29, 2020, as part of its normal mailing procedures, Gilardi 

mailed, by First-Class Mail, Claim Packages and cover letters to 282 brokerages, custodial banks, 

and other institutions (“Nominee Holders”) that hold securities in “street name” as nominees for 

the benefit of their customers who are the beneficial owners of the securities.  The Nominee 

Holders also include a group of filers/institutions who have requested notification of every 

securities case.  These Nominee Holders are included in a proprietary database created and 

maintained by Gilardi.  In Gilardi’s experience, the Nominee Holders included in this proprietary 

database represent a significant majority of the beneficial holders of securities.  The cover letter 

accompanying the Claim Packages advised the Nominee Holders of the proposed Settlement and 

requested their cooperation in forwarding the Claim Packages to potential Settlement Class 

Members.  In the more than three decades that Gilardi has been providing notice and claims 

administration services in securities class actions, Gilardi has found the majority of potential class 
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members hold their securities in street name and are notified through the Nominee Holders.  Gilardi 

also mailed Claim Packages and cover letters to the 4,455 institutions included on the U.S. 

Securities and Exchange Commission’s (“SEC”) list of active brokers and dealers at the time of 

mailing.  A sample of the cover letter mailed to Nominee Holders and the institutions included on 

the SEC’s list of active brokers and dealers is attached hereto as Exhibit B.   

7. On December 29, 2020, Gilardi also delivered electronic copies of the Claim 

Package to 379 registered electronic filers who are qualified to submit electronic claims.  These 

filers are primarily institutions and third-party filers who typically file numerous claims on behalf 

of beneficial owners for whom they act as trustees or fiduciaries. 

8. As part of the notice program for this Settlement, on December 29, 2020, Gilardi 

also delivered electronic copies of the Claim Package via email to be published by the Depository 

Trust Company (“DTC”) on the DTC Legal Notice System (“LENS”).  LENS enables the 

participating bank and broker nominees to review the Claim Package and contact Gilardi for copies 

of the Claim Package for their beneficial holders.   

9. Gilardi has acted as a repository for shareholder and nominee inquiries and 

communications received in this Action.  In this regard, Gilardi has forwarded the Claim Package 

on request to nominees who purchased or acquired Sea Ltd. ADS for the beneficial interest of other 

persons.  Gilardi has also forwarded the Claim Package directly to beneficial owners upon receipt 

of the names and addresses from such beneficial owners or nominees. 

10. Following the initial mailing, Gilardi received 17 responses to the outreach efforts 

described above which included computer files containing a total of 16,632 names and addresses 

of potential Settlement Class Members.  In addition, 23 institutions requested that Gilardi send 

them a total of 7,523 Claim Packages for forwarding directly to their clients.  Gilardi has also 

mailed 50 Claim Packages as a result of returned mail for which new addresses were identified for 

re-mailing to those potential Settlement Class Members.  Each of these requests has been 

completed in a timely manner. 
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11. As of February 24, 2021, Gilardi has mailed a total of 29,322 Claim Packages to 

potential Settlement Class Members and nominees. 

PUBLICATION OF THE SUMMARY NOTICE 

12. In accordance with the Notice Order, on January 8, 2021, Gilardi caused the 

Summary Notice to be published in The Wall Street Journal and transmitted over Business Wire, 

as shown in the confirmations of publication attached hereto as Exhibit C. 

TELEPHONE HELPLINE AND WEBSITE 

13. On December 29, 2020, Gilardi established and continues to maintain a case-

specific, toll-free telephone helpline, 1-866-810-1099, to accommodate potential Settlement Class 

Member inquiries.  The toll-free number was set forth in the Notice and on the case website.  

Gilardi has been and will continue to promptly respond to all inquiries to the toll-free telephone 

helpline. 

14. On December 29, 2020, Gilardi established and continues to maintain a website 

dedicated to this Settlement (www.SeaLimitedSecuritiesSettlement.com) to provide additional 

information to Settlement Class Members and to provide answers to frequently asked questions.  

The web address was set forth in the Claim Package and the Summary Notice.  The website 

includes information regarding the Action and the Settlement, including the exclusion, objection, 

and claim filing deadlines, and the date, time, and location of the Court’s Settlement Hearing.  

Copies of the Notice, Proof of Claim, Stipulation, and Notice Order are posted on the website and 

are available for downloading.  Settlement Class Members can also complete and submit a Proof 

of Claim through the website. 

REQUESTS FOR EXCLUSION RECEIVED TO DATE 

15. The Notice informs potential Settlement Class Members that written requests for 

exclusion from the Settlement Class must be mailed to Sea Limited Securities Litigation 

Settlement, Claims Administrator, c/o Gilardi & Co. LLC, EXCLUSIONS, 150 Royall Street, 

Suite 101, Canton, MA 02021, such that they are postmarked no later than March 11, 2021. 
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16. The Notice also sets forth the information that must be included in each request for 

exclusion. Gilardi has monitored and will continue to monitor all mail delivered to this address . 

As of the date of this affidavit, Gilardi has not received any requests for exclusion. 

I state under penalty of perjury under the laws of the State of New York that the 

foregoing is true and correct and that this affidavit was executed this 24th day of February, 2021 , 

at San Rafael, California. 

- 5 -
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE§ 1189 

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the 
document to which this certificate is attached, and not the truthfulness, accuracy, or val idity of that document. 

County of 

On '2_ 
v'\ ) 

before me, Avu'.\u14 ){1(1 1\cmwv-viCh , /\lo~ 0/-- Pu bl,c 
'\J J.. A Here Insert Name and Title of therOfficer 

personally appeared _j\:-OE:::ir_S:;6Q__ 'Q~_:___J_I~~ ,u~ v~'{~o..~~:j_ _ _:=============== 
Name(s/of Signer(s) 

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are 
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in 
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), 
or the entity upon behalf of which the person(s) acted, executed the instrument. 

Place Notary Seal Above 

I certify under PENAL TY OF PERJURY under the laws 
of the State of California that the foregoing paragraph 
is true and correct. 

WITNESS my and and official seal. 

------------------------------------------------------------------OPTIONAL------------------------------------------------------------~ 
Though this section is optional, completing this information can deter alteration of the document or 

fraudulent reattachment of this form to an unintended document. 

Description of Attached Document 
Title or Type of Document: ____________________________ _ 
Document Date: ___________________ Number of Pages: _ ____ _ 
Signer(s) Other Than Named Above: ____ ____________________ _ 

Capacity(ies) Claimed by Signer(s) 
Signer's Name: _ _ __________ _ Signer's Name: __________ _ _ _ 
D Corporate Officer - Title(s): ______ _ D Corporate Officer - Title(s): ______ _ 
D Partner - D Limited D General D Partner - D Limited D General 
D Individual D Attorney in Fact D Individual D Attorney in Fact 
D Trustee D Guardian or Conservator D Trustee D Guardian or Conservator 
D Other: _ _ ____________ _ D Other: _ ___ ___ _ ___ _ __ _ 
Signer Is Representing: _________ _ Signer Is Representing: _ _____ ___ _ 

• 
©2016 National Notary Association· www.NationalNotary.org • 1-800-US NOTARY (1-800-876-6827) Item #5907 
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PRINTING SPECIFICATIONS STATEMENT 

1. Pursuant to 22 N.Y.C.R.R. §202.70(g), Rule 17, the undersigned counsel certifies

that the foregoing affidavit was prepared on a computer using Microsoft Word.  A proportionally 

spaced typeface was used as follows: 

Name of Typeface: Times New Roman 
Point Size: 12  
Line Spacing: Double 

2. The total number of words in this affidavit, exclusive of the caption, title, signature 

block, and this Certification, is 1,440 words.  

DATED:  February 25, 2021 ROBBINS GELLER RUDMAN 
   & DOWD LLP 
JOSEPH RUSSELLO 

/s/ Joseph Russello 
JOSEPH RUSSELLO 

58 South Service Road, Suite 200 
Melville, NY  11747 
Telephone:  631/367-7100 
631/367-1173 (fax) 
jrussello@rgrdlaw.com 
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SUPREME COURT OF THE STATE OF NEW YORK 
COUNTY OF NEW YORK: COMMERCIAL DIVISION 

  
X  

MICHAEL PLUTTE, Individually and on Behalf of 
All Others Similarly Situated, 

Plaintiff, 

vs. 

SEA LIMITED, FORREST XIAODONG LI, GANG 
YE, TONY TIANYU HOU, COLLEEN A. DE VRIES, 
YUXIN REN, NICHOLAS A. NASH, DAVID HENG 
CHEN SENG, KHOON HUA KUOK, GOLDMAN 
SACHS (ASIA) L.L.C., MORGAN STANLEY & CO. 
INTERNATIONAL PLC, CREDIT SUISSE 
SECURITIES (USA) L.L.C., CLSA LIMITED, 
CITIGROUP GLOBAL MARKETS INC., COWEN 
AND COMPANY, LLC, NOMURA SECURITIES 
INTERNATIONAL, INC., PIPER JAFFRAY & CO., 
STIFEL NICOLAUS & COMPANY, 
INCORPORATED, PT MADIRI SEKURITAS, 
TUDOR, PICKERING, HOLT & CO. SECURITIES, 
INC., BDO CAPITAL & INVESTMENT 
CORPORATION, CATHAY SECURITIES 
CORPORATION OFFSHORE SECURITIES UNIT, 
DBS BANK LTD., VIET CAPITAL SECURITIES 
JSC and COGENCY GLOBAL INC., 

Defendants. 

: 
: 
: 
: 
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: 
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: 
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: 
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Index No. 655436/2018  
The Honorable Jennifer G. Schecter, J.S.C. 

PART 54 

CLASS ACTION 

 

 X  
NOTICE OF PENDENCY AND PROPOSED SETTLEMENT OF CLASS ACTION 

TO: ALL PERSONS WHO PURCHASED OR OTHERWISE ACQUIRED SEA LIMITED (“SEA LTD.” 
OR THE “COMPANY”) AMERICAN DEPOSITORY SHARES (“ADS”) PURSUANT OR 
TRACEABLE TO THE REGISTRATION STATEMENT AND PROSPECTUS ISSUED IN 
CONNECTION WITH SEA LTD.’S OCTOBER 2017 INITIAL PUBLIC OFFERING (“IPO” OR 
“OCTOBER 2017 IPO”) 

IN ORDER TO QUALIFY FOR A SETTLEMENT PAYMENT, YOU MUST TIMELY SUBMIT A 
PROOF OF CLAIM AND RELEASE FORM (“PROOF OF CLAIM”) BY MARCH 29, 2021. 

THIS NOTICE WAS AUTHORIZED BY THE COURT.  IT IS NOT A LAWYER SOLICITATION.  
PLEASE READ THIS NOTICE CAREFULLY AND IN ITS ENTIRETY. 

WHY SHOULD I READ THIS NOTICE? 

This Notice is given pursuant to an order issued by the Supreme Court of the State of New York, 
County of New York: Commercial Division (the “Court”).  This Notice serves to inform you of the pendency 
and proposed $10.75 million settlement of the above-captioned class action lawsuit (the “Settlement”) and 
the hearing (the “Settlement Fairness Hearing”) to be held by the Court to consider the fairness, 
reasonableness, and adequacy of the Settlement, as set forth in the Stipulation of Settlement dated October 
17, 2020 (the “Stipulation”), by and between Plaintiff Michael Plutte, on behalf of himself and the Settlement 
Class (as defined below), and Defendants Sea Ltd., Cogency Global Inc. (“Cogency”), Forrest Xiaodong Li, 
Gang Ye, Tony Tianyu Hou, Colleen A. De Vries, Yuxin Ren, Nicholas A. Nash, David Heng Chen Seng, 
Khoon Hua Kuok, Tao Zhang, Goldman Sachs (Asia) L.L.C., Morgan Stanley & Co. International PLC, 
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Credit Suisse Securities (USA) L.L.C., CLSA Limited, Citigroup Global Markets Inc., Cowen and Company, 
LLC, Nomura Securities International, Inc., Piper Jaffray & Co., Stifel Nicolaus & Company, Incorporated, 
PT Madiri Sekuritas, Tudor, Pickering, Holt & Co. Securities, Inc., BDO Capital & Investment Corporation, 
Cathay Securities Corporation Offshore Securities Unit, DBS Bank Ltd., and Viet Capital Securities JSC 
(collectively, “Defendants”), by their respective counsel.1 

This Notice is intended to inform you how this lawsuit and proposed Settlement may affect 
your rights and what steps you may take in relation to it.  This Notice is NOT an expression of any 
opinion by the Court as to the merits of the claims or defenses asserted in the lawsuit or whether 
the Defendants engaged in any wrongdoing. 

WHAT IS THIS LAWSUIT ABOUT? 

I. THE ALLEGATIONS 

Sea Ltd. is a Singapore-based online global consumer e-commerce company.  As of the time of 
the IPO, Sea Ltd. primarily generated its revenue from its Digital Entertainment (“DE”) segment.  Plaintiff 
claims that Defendants violated §§11 and 15 of the Securities Act of 1933 by reason of materially untrue 
statements or materially misleading omissions in the Registration Statement and Prospectus for Sea Ltd.’s 
October 2017 IPO.  Specifically, Plaintiff alleges that the Registration Statement and Prospectus included 
untrue material statements about, and failed to disclose material information regarding, (i) Sea Ltd.’s 
transition to a new version of its existing desktop gaming platform; and (ii) increased marketing expenses 
and losses in the DE business in the third quarter of 2017, which rendered its reported financial information 
not indicative of future results. 

Defendants deny all of Plaintiff’s allegations.  Without limiting the generality of the foregoing in any 
way, Defendants have denied and continue to deny, among other things, that any misstatements or 
materially misleading omissions were made or that Plaintiff or the Settlement Class have suffered any 
damages.  Defendants do not admit any liability or wrongdoing in connection with the allegations set forth 
in the Action, or any facts related thereto. 

THE COURT HAS NOT RULED AS TO WHETHER DEFENDANTS ARE LIABLE TO PLAINTIFF 
OR TO THE SETTLEMENT CLASS.  THIS NOTICE IS NOT INTENDED TO BE AN EXPRESSION OF 
ANY OPINION BY THE COURT WITH RESPECT TO THE TRUTH OF THE ALLEGATIONS IN THIS 
ACTION OR THE MERITS OF THE CLAIMS OR DEFENSES ASSERTED.  THIS NOTICE IS SOLELY 
TO ADVISE YOU OF THE PROPOSED SETTLEMENT OF THIS ACTION AND YOUR RIGHTS IN 
CONNECTION WITH THAT SETTLEMENT. 

II. PROCEDURAL HISTORY 

The initial complaint was filed in this Court by Plaintiff on November 1, 2018.  Plaintiff filed his 
amended complaint on January 25, 2019.  On March 26, 2019, Defendants filed a joint motion to dismiss.  
On May 28, 2019, Plaintiff filed an opposition to the motion to dismiss.  Defendants filed a reply in support 
of their motion to dismiss on July 12, 2019.  Oral argument on the motion to dismiss was held on  
December 18, 2019. 

Following oral argument on Defendants’ motion to dismiss, the Plaintiff and Defendants agreed to 
attempt to resolve the case.  On May 14, 2020, counsel for Plaintiff and Defendants attended a Zoom 
mediation with Michelle Yoshida of Phillips ADR, a highly experienced mediator.  The case did not settle 
following the mediation, but the Parties continued negotiations through Ms. Yoshida, and on July 15, 2020, 
reached an agreement in principle to settle the Action on the terms set forth herein, subject to the 
negotiation of a Stipulation of Settlement and approval by the Court.  The Stipulation (together with the 
exhibits thereto) reflects the final and binding agreement between the Parties. 

 

 

 
1  The Stipulation can be viewed and/or downloaded at www.SeaLimitedSecuritiesSettlement.com.  
All capitalized terms used herein have the same meaning as the terms defined in the Stipulation. 
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HOW DO I KNOW IF I AM A SETTLEMENT CLASS MEMBER? 

If you purchased or acquired Sea Ltd. ADS pursuant or traceable to the Registration Statement 
filed in connection with Sea Ltd.’s IPO, you are a Settlement Class Member.  As set forth in the Stipulation, 
excluded from the Settlement Class are:  Defendants, the officers and directors of Sea Ltd., Cogency and 
the Underwriter Defendants (at all relevant times), members of their immediate families, and their legal 
representatives, heirs, successors or assigns, and any entity in which any Defendant has a controlling 
interest; provided, however, that Investment Vehicles are not excluded from the Settlement Class.  Also 
excluded from the Settlement Class are those Persons who would otherwise be Settlement Class Members 
but who timely and validly exclude themselves therefrom. 

PLEASE NOTE:  Receipt of this Notice does not mean that you are a Settlement Class Member 
or that you will be entitled to receive a payment from the Settlement.  If you are a Settlement Class Member 
and you wish to be eligible to participate in the distribution of proceeds from the Settlement, you are required 
to submit the Proof of Claim that is being distributed with this Notice and the required supporting 
documentation as set forth therein postmarked or submitted online on or before March 29, 2021. 

WHAT IS THE MONETARY VALUE OF THE PROPOSED SETTLEMENT? 

The Settlement, if approved, will result in the creation of a cash settlement fund of $10,750,000 
(the “Settlement Fund”).  The Settlement Fund, plus accrued interest and minus the costs of this Notice and 
all costs associated with the administration of the Settlement Fund, as well as attorneys’ fees and expenses, 
and any award to Plaintiff for representing the Settlement Class, as approved by the Court (the “Net 
Settlement Fund”), will be distributed to eligible Settlement Class Members pursuant to the Plan of 
Allocation that is described in the next section of this Notice. 

WHAT IS THE PROPOSED PLAN OF ALLOCATION? 

The objective of the Plan of Allocation is to equitably distribute the Net Settlement Fund among 
Settlement Class Members based on their respective alleged economic losses resulting from the securities 
law violations alleged in the Action. 

The Claims Administrator shall determine each Settlement Class Member’s share of the Net 
Settlement Fund based upon the recognized loss formula (the “Recognized Claim”) described below.   
A Recognized Claim will be calculated for each Sea Ltd. ADS purchased or otherwise acquired pursuant 
or traceable to the Company’s IPO.  The calculation of a Recognized Claim will depend upon several 
factors, including when the shares were purchased or otherwise acquired and in what amounts, whether 
the shares were ever sold, and, if so, when they were sold and for what amounts.  The Recognized Claim 
is not intended to estimate the amount a Settlement Class Member might have been able to recover after 
a trial, nor to estimate the amount that will be paid to Settlement Class Members pursuant to the Settlement.  
The Recognized Claim is the basis upon which the Net Settlement Fund will be proportionately allocated 
to Settlement Class Members. 

Your share of the Net Settlement Fund will depend on the number of valid Proofs of Claim that 
Settlement Class Members send in and how many Sea Ltd. ADS you purchased or otherwise acquired 
pursuant or traceable to Sea Ltd.’s IPO, and whether you sold any of those shares and when you sold them. 

The calculation of claims below is not an estimate of the amount you will receive.  It is a formula for 
allocating the Net Settlement Fund among all Authorized Claimants.  Furthermore, if any of the formulas 
set forth below yield an amount less than $0.00, the claim per share is $0.00. 

Publicly tradable American Depositary Shares (“shares”) of Sea Limited (NYSE Ticker Symbol: SE) 
purchased in the initial public offering in connection with the Registration Statement and Prospectus 
effective October 19, 2017, or purchased in the secondary market on or between October 20, 2017 and 
February 27, 2018, are potentially eligible for damages under the 1933 Securities Act (the “1933 Act Eligible 
Shares”) based on their Recognized Losses (as a percentage of the Aggregate Recognized claims of all 
Authorized Claimants), as set forth below. 
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A. For each Sea Ltd. ADS purchased on or before November 28, 2017, the Recognized Loss 
for each such share shall be based on the lesser of: 

(i) the difference between the inflation per share on the date of purchase minus the 
inflation per share on the date of sale as set forth in the following Table A; and 

(ii) the Recognized Loss limitation as follows: 

a. if sold prior to November 1, 2018, the Recognized Loss will be capped by the 
difference between (a) the lesser of either (i) the share’s purchase price 
(excluding any fees or commissions) or (ii) $15.00 per share (the IPO price) 
minus (b) the share’s sales price (excluding any fees or commissions) 

b. if sold or held on or between November 1, 2018, and February 10, 2019, the 
Recognized Loss will be capped by the difference between (a) the lesser of 
either (i) the share’s purchase price (excluding any fees or commissions) or  
(ii) $15.00 per share (the IPO price) minus (b) the greater of (i) share’s sales 
price (excluding any fees or commissions) or (ii) the closing price of $13.02 per 
share on November 1, 2018 (the date of the filing of the first complaint) 

c. if sold or on or after February 11, 2019, the Recognized Loss will be zero 
($0.00). 

B. For each Sea Ltd. ADS purchased or acquired pursuant or traceable to the Registration 
Statement and Prospectus issued in connection with Sea Ltd.’s October 2017 IPO,  
after November 28, 2017, the Recognized Loss for each such share shall be based on the 
lesser of: 

(i) zero ($0.00) if sold prior to February 28, 2018; 

(ii) the inflation per share on the date of purchase as set forth in the following Table A 
if sold or held on or after February 28, 2018; and  

(iii) the Recognized Loss limitation as follows: 

a. if sold prior to November 1, 2018, the Recognized Loss will be capped by the 
difference between (a) the share’s purchase price (excluding any fees or 
commissions) minus (b) the share’s sales price (excluding any fees or 
commissions) 

b. if sold or held on or between November 1, 2018, and February 10, 2019, the 
Recognized Loss will be capped by the difference between (a) the share’s 
purchase price (excluding any fees or commissions) minus (b) the greater of  
(i) share’s sales price (excluding any fees or commissions) or (ii) the closing 
price of $13.02 per share on November 1, 2018 (the date of the filing of the first 
complaint) 

c. if sold or on or after February 11, 2019, the Recognized Loss will be zero 
($0.00). 
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Table A:  Recognized Inflation Based on Date of Purchase and Sale2 

Period Begin Date End Date Inflation 

(per share) 

1 October 19, 2017 November 20, 2017 $2.47 

2 November 21, 2017 November 21, 2017 $2.25 + .5*(Share Price - $14.78), 
subject to maximum of $2.47 

3 November 22, 2017 November 23, 2017 $1.31 + (Share Price - $13.85) 

4 November 24, 2017 November 26, 2017 $ 1.05 + .5* (Share Price - $13.33) 

5 November 27, 2017 November 27, 2017 $ 0.78 + .5*(Share Price - $12.67) 

6 November 28, 2017 November 28, 2017 $ 0.13 + .5*(Share Price - $11.45) 

7 November 29, 2017 February 27, 2018 $ 0.00 + .4*(Share Price - $10.96), 
subject to maximum of $0.60 and 

minimum of $0.00 

8 February 28, 20182 current date $0.00 

In the event a Settlement Class Member has more than one purchase, acquisition or sale of Sea 
Ltd. ADS, pursuant or traceable to Sea Ltd.’s IPO, all such purchases and sales shall be matched on a 
First-In, First-Out (“FIFO”) basis.  Sales will be matched against purchases in chronological order, beginning 
with the earliest purchase made during the relevant period. 

A purchase, acquisition or sale of Sea Ltd. ADS shall be deemed to have occurred on the “contract” 
or “trade” date as opposed to the “settlement” or “payment” date.  All purchase, acquisition and sale prices 
shall exclude any fees and commissions.  The receipt or grant by gift, devise, or operation of law of Sea 
Ltd. ADS shall not be deemed a purchase, acquisition or sale of Sea Ltd. ADS for the calculation of a 
claimant’s Recognized Claim nor shall it be deemed an assignment of any claim relating to the purchase 
or acquisition of such share unless specifically provided in the instrument of gift or assignment.  The receipt 
of Sea Ltd. ADS in exchange for securities of any other corporation or entity shall not be deemed a 
purchase, acquisition or sale of Sea Ltd. ADS. 

With respect to Sea Ltd. ADS purchased or sold through the exercise of an option, the 
purchase/sale date of the share is the exercise date of the option and the purchase/sale price of the share 
is the exercise price of the option.  Any Recognized Claim arising from purchases of Sea Ltd. ADS through 
the exercise of an option on Sea Ltd. ADS shall be computed as provided for other purchases of Sea Ltd. 
ADS in the Plan of Allocation. 

The total of all profits shall be subtracted from the total of all losses from transactions during the 
relevant periods to determine if a Settlement Class Member has a Recognized Claim.  Only if a Settlement 
Class Member had a net market loss, after all profits from transactions in Sea Ltd. ADS during the relevant 
periods are subtracted from all losses, will such Settlement Class Member be eligible to receive a 
distribution from the Net Settlement Fund. 

If an Authorized Claimant has an overall market gain, the Recognized Claim for that Authorized 
Claimant will be $0.00.  If an Authorized Claimant has an overall market loss, that Authorized Claimant’s 
Recognized Claim will be limited to the amount of overall market loss.  The Claims Administrator shall 
allocate to each Authorized Claimant a pro rata share of the Net Settlement Fund based on his, her, or its 
Recognized Claim as compared to the total Recognized Claims of all Authorized Claimants.  No distribution 
shall be made to Authorized Claimants who would otherwise receive a distribution of less than $10.00. 

 
2  Inflation per share was based on an event study analysis limited to the primary relevant disclosure events.  
Due to changes in shares prices on certain dates and generally between November 21, 2017, and February 28, 2018, 
a portion of such daily share price movement is assumed to be related to inflation per share under a Section 11 claim.  
All disclosure events except for November 22, 2017, were reduced in weight to account for other possible factors.   
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For purposes of determining whether a claimant had a market gain with respect to his, her, or its 
overall transactions in Sea Ltd. shares during the relevant period or suffered a market loss, the Claims 
Administrator shall determine the difference between (i) the “Total Purchase Amount”3 and (ii) the sum of 
the “Total Sales Proceeds”4 (for shares sold on or before February 28, 2018) and (for shares not sold but 
still held as of the close of trading on February 28, 2018) the “Holding Value.”5  This difference shall be 
deemed a Claimant’s market gain or loss with respect to his, her, or its overall transactions in Sea Ltd. 
shares during the relevant period. 

Distributions will be made to Authorized Claimants after all claims have been processed, after the 
Court has finally approved the Settlement, and after any appeals are resolved.  If there is any balance 
remaining in the Net Settlement Fund after at least six (6) months from the initial date of distribution of the 
Net Settlement Fund (whether by reason of tax refunds, uncashed checks, or otherwise), the Claims 
Administrator shall, if feasible, reallocate such balance among Authorized Claimants in an equitable and 
economic fashion.  These redistributions shall be repeated until the balance remaining in the Net Settlement 
Fund is no longer economically feasible to distribute to Settlement Class Members.  Thereafter, any balance 
that still remains in the Net Settlement Fund shall be donated to appropriate non-profit organizations. 

Please contact the Claims Administrator or Lead Counsel if you disagree with any determinations 
made by the Claims Administrator regarding your Proof of Claim.  If you are dissatisfied with the 
determinations, you may ask Lead Counsel to request that the Court, which retains jurisdiction over all 
Settlement Class Members and the claims administration process, decide the issue. 

The Court has reserved jurisdiction to allow, disallow, or adjust the claim of any Settlement Class 
Member on equitable grounds. 

Payment pursuant to the Plan of Allocation set forth above shall be conclusive against all 
Authorized Claimants.  No Person shall have any claim against Plaintiff, Plaintiff’s Counsel, any Claims 
Administrator, any other Person designated by Plaintiff’s Counsel, or any of the Released Parties based on 
the distributions made substantially in accordance with the Stipulation and the Settlement contained therein, 
the Plan of Allocation, or further orders of the Court.  All Settlement Class Members who fail to complete 
and submit a valid and timely Proof of Claim shall be barred from participating in distributions from the Net 
Settlement Fund (unless otherwise ordered by the Court), but otherwise shall be bound by all of the terms 
of the Stipulation, including the terms of any judgment entered and the releases given. 

DO I NEED TO CONTACT PLAINTIFF’S COUNSEL IN ORDER TO PARTICIPATE  
IN DISTRIBUTION OF THE SETTLEMENT FUND? 

No.  If you have received this Notice and timely submit your Proof of Claim to the designated 
address, you need not contact Plaintiff’s Counsel.  If your address changes, please contact the Claims 
Administrator at: 

Sea Limited Securities Litigation Settlement 
Claims Administrator 
c/o Gilardi & Co. LLC 

P.O. Box 43309 
Providence, RI  02940-3309 
Telephone: 1-866-810-1099 

www.SeaLimitedSecuritiesSettlement.com 

 

 
3  The “Total Purchase Amount” is the total amount the Claimant paid (excluding commissions and other 
charges) for Sea Ltd. shares purchased or acquired during the relevant period. 
4  The Claims Administrator shall match any sales of Sea Ltd. shares during the relevant period, first against the 
claimant’s opening position in Sea Ltd. shares (the proceeds of those sales will not be considered for purposes of 
calculating market gains or losses). The total amount received (excluding commissions and other charges) for the 
remaining sales of Sea Ltd. shares sold during the relevant period shall be the “Total Sales Proceeds.” 
5  The Claims Administrator shall ascribe a value of $10.96 per share for Sea Ltd. shares still held as of the close 
of trading on February 28, 2018, and the resulting total value of such shares using that per share value shall be the 
“Holding Value.” 
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THERE WILL BE NO PAYMENTS IF THE STIPULATION IS TERMINATED 

The Stipulation may be terminated under several circumstances outlined in it.  If the Stipulation is 
terminated, the Action will proceed as if the Stipulation had not been entered into. 

WHAT ARE THE REASONS FOR SETTLEMENT? 

The Settlement was reached after a thorough investigation by Plaintiff’s Counsel and briefing on 
the Defendants’ motion to dismiss.  The Court has not reached any final decisions in connection with 
Plaintiff’s claims against Defendants.  Instead, Plaintiff and Defendants have agreed to this Settlement, 
which was reached with the substantial assistance of a highly respected mediator of complex class actions.  
In reaching the Settlement, the Parties have avoided the cost, delay and uncertainty of further litigation. 

As in any litigation, Plaintiff and the proposed Settlement Class would face an uncertain outcome 
if they did not agree to the Settlement.  The Parties expected that the case could continue for a lengthy 
period of time and that if Plaintiff succeeded, Defendants would file appeals that would postpone final 
resolution of the case.  Continuation of the Action against Defendants could result in a judgment greater 
than this Settlement.  Conversely, continuing the case could result in no recovery at all or a recovery that 
is less than the amount of the Settlement. 

Plaintiff and Plaintiff’s Counsel believe that this Settlement is fair and reasonable to the members 
of the Settlement Class.  They have reached this conclusion for several reasons.  Specifically, if the 
Settlement is approved, the Settlement Class will receive a certain and immediate monetary recovery.  
Additionally, Plaintiff’s Counsel believe that the significant and immediate benefits of the Settlement, when 
weighed against the significant risk, delay and uncertainty of continued litigation, are a very favorable result 
for the Settlement Class. 

WHO REPRESENTS THE SETTLEMENT CLASS? 

The following attorneys are counsel for the Settlement Class: 

Ellen Gusikoff Stewart, Esq. 
ROBBINS GELLER RUDMAN & DOWD LLP 

655 West Broadway, Suite 1900 
San Diego, CA  92101 

Telephone:  1-800-449-4900 

If you have any questions about the Action, or the Settlement, you are entitled to consult with Lead 
Counsel by contacting counsel at the phone number listed above. 

You may obtain a copy of the Stipulation by contacting the Claims Administrator at: 

Sea Limited Securities Litigation Settlement 
Claims Administrator 
c/o Gilardi & Co. LLC 

P.O. Box 43309 
Providence, RI  02940-3309 
Telephone: 1-866-810-1099 

www.SeaLimitedSecuritiesSettlement.com 

HOW WILL THE PLAINTIFF’S LAWYERS BE PAID? 

Lead Counsel will file a motion for an award of attorneys’ fees and expenses on behalf of all 
Plaintiff’s Counsel that will be considered at the Settlement Fairness Hearing.  Lead Counsel will apply for 
an attorneys’ fee award for Plaintiff’s Counsel in the amount of up to 33-1/3% of the Settlement Fund, plus 
payment of Plaintiff’s Counsel’s expenses incurred in connection with this Action in an amount not to exceed 
$75,000, plus interest earned on both amounts at the same rate as earned by the Settlement Fund.   
In addition, Plaintiff may seek a payment of up to $2,500 for his efforts in representing the Settlement Class.  
Such sums as may be approved by the Court will be paid from the Settlement Fund.  Settlement Class 
Members are not personally liable for any such fees or expenses. 
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The attorneys’ fees and expenses requested will be the only payment to Plaintiff’s Counsel for their 
efforts in achieving this Settlement and for their risk in undertaking this representation on a wholly 
contingent basis.  The fees requested will compensate Plaintiff’s Counsel for their work in achieving the 
Settlement.  The Court will decide what constitutes a reasonable fee award and may award less than the 
amount requested by Lead Counsel. 

CAN I EXCLUDE MYSELF FROM THE SETTLEMENT? 

Yes.  If you do not want to receive a payment from this Settlement, or you want to keep the right to 
sue or continue to sue Defendants on your own about the legal issues in this case, then you must take 
steps to get out of the Settlement Class.  This is called excluding yourself from, or “opting out” of, the 
Settlement Class.  If you are requesting exclusion because you want to bring your own lawsuit based on 
the matters alleged in this Action, you may want to consult an attorney and discuss whether any individual 
claim that you may wish to pursue would be time-barred by the applicable statutes of limitation or repose. 

To exclude yourself from the Settlement Class, you must send a signed letter by mail saying that 
you want to be excluded from the Settlement Class in the following Action: Plutte v. Sea Limited, et al., 
Index No. 655436/2018.  Be sure to include your name, address, telephone number, and the date(s), 
price(s), and number of Sea Ltd. ADS that you purchased or acquired pursuant or traceable to the 
Registration Statement and Prospectus issued in connection with the Company’s October 2017 IPO.   
Group opt-outs, including "mass" or "class"opt-outs, are not permitted.  Your exclusion request must be 
postmarked no later than March 11, 2021, and sent to the Claims Administrator at: 

Sea Limited Securities Litigation Settlement 
Claims Administrator 
c/o Gilardi & Co. LLC 

EXCLUSIONS 
150 Royall Street, Suite 101 

Canton, MA 02021 

You cannot exclude yourself by phone or by email.  If you make a proper request for exclusion, you 
will not receive a settlement payment, and you cannot object to the Settlement.  If you make a proper 
request for exclusion, you will not be legally bound by anything that happens in this lawsuit. 

CAN I OBJECT TO THE SETTLEMENT, THE REQUESTED ATTORNEYS’ FEES,  
THE REQUESTED PAYMENT OF COSTS AND EXPENSES AND/OR THE PLAN OF ALLOCATION? 

Yes.  If you are a Settlement Class Member, you may object to the terms of the Settlement.  
Whether or not you object to the terms of the Settlement, you may also object to the requested attorneys’ 
fees, costs and expenses, Plaintiff’s request for payment for representing the Settlement Class and/or the 
Plan of Allocation.  In order for any objection to be considered, you must file a written statement, 
accompanied by proof of Settlement Class membership, with the Court and send a copy to Lead Counsel 
and one of Defendants’ Counsel, at the addresses listed below by March 18, 2021.  The Court’s address 
is Supreme Court of the State of New York, County of New York: Commercial Division, 60 Centre Street, 
New York, NY 10007; Lead Counsel’s address is Robbins Geller Rudman & Dowd LLP, 655 West 
Broadway, Suite 1900, San Diego, CA 92101, c/o Ellen Gusikoff Stewart and the Sea Ltd. Defendants’ 
Counsel’s address is Skadden, Arps, Slate, Meagher & Flom LLP, One Manhattan West, New York, NY 
10001, c/o Robert A. Fumerton.  Attendance at the Settlement Fairness Hearing is not necessary; however, 
persons wishing to be heard orally at the Settlement Fairness Hearing are required to indicate in their written 
objection their intention to appear at the hearing and identify any witnesses they may call to testify and 
exhibits, if any, they intend to introduce into evidence. 

WHAT IS THE DIFFERENCE BETWEEN OBJECTING  
AND EXCLUDING MYSELF FROM THE SETTLEMENT? 

Objecting is telling the Court that you do not like something about the proposed Settlement, the 
Plan of Allocation, or Lead Counsel’s request for an award of attorneys’ fees and expenses.  You can object 
only if you stay in the Settlement Class.  Excluding yourself is telling the Court that you do not want to be 
part of the Settlement Class.  If you exclude yourself, you have no basis to object because the case no 
longer applies to you. 
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WHAT ARE MY RIGHTS AND OBLIGATIONS UNDER THE SETTLEMENT? 

If you are a Settlement Class Member and you do not exclude yourself from the Settlement Class, 
you may receive the benefit of, and you will be bound by, the terms of the Settlement described in this 
Notice, upon approval by the Court. 

HOW CAN I GET A PAYMENT? 

In order to qualify for a payment, you must timely complete and return the Proof of Claim that 
accompanies this Notice.  A Proof of Claim is enclosed with this Notice and also may be downloaded at 
www.SeaLimitedSecuritiesSettlement.com.  Read the instructions carefully; fill out the Proof of Claim; sign 
it; and mail or submit it online so that it is postmarked (if mailed) or received (if submitted online) no 
later than March 29, 2021.  The Proof of Claim may be submitted online at 
www.SeaLimitedSecuritiesSettlement.com.  If you do not submit a timely Proof of Claim with all of the 
required information, you will not receive a payment from the Settlement Fund; however, unless you 
expressly exclude yourself from the Settlement Class as described above, you will still be bound in all other 
respects by the Settlement, the Judgment, and the release contained in them. 

WHAT CLAIMS WILL BE RELEASED BY THE SETTLEMENT? 

If the Settlement is approved by the Court, the Court will enter a Judgment.  If the Judgment 
becomes final pursuant to the terms of the Stipulation, all Settlement Class Members shall be deemed to 
have, and by operation of the Final Judgment shall have, fully, finally, and forever released, relinquished, 
and discharged any and all of the Released Parties from all Released Claims. 

• “Related Parties” means each of a Defendant’s past, present or future direct or indirect 
parents, subsidiaries, divisions, branches, controlling persons, associates, entities, 
affiliates or joint ventures, as well as each of their and each of Defendants’ respective past, 
present or future directors, officers, employees, managers, servants, partners, limited 
partners, members, principals, trustees, advisors, auditors, accountants, agents, 
underwriters, insurers, co-insurers, reinsurers, shareholders, attorneys, fiduciaries, 
financial or investment advisors or consultants, banks or investment bankers, personal or 
legal representatives, agents, predecessors, predecessors-in-interest, successors, 
successors-in-interest, assigns, spouses, heirs, related or affiliated entities or persons, 
anyone acting or purporting to act for or on behalf of any of them or their successors, heirs 
or assigns, any other persons, firms, trusts, corporations, and other entity in which a 
Defendant or any past, present and future director of Sea Ltd. has a financial interest or 
was a sponsor, founder or creator of the entity and, in their capacity as such, any and all 
officers, directors, employees, trustees, beneficiaries, settlers, creators, attorneys, 
consultants, agents, or representatives of any such person, firm, trust, corporation or other 
entity, any member of an Individual Defendant’s immediate family, any trust of which any 
Defendant is the settlor or which is for the benefit of any Defendant and/or member(s) of 
his or her family, and the legal representatives, heirs, executors, administrators, 
predecessors, predecessors-in-interest, successors, successors-in-interest or assigns of 
each of the foregoing. 

• “Released Parties” means Defendants and each and all of their Related Parties. 

• “Released Claims” means all claims, demands, losses, costs, interest, penalties, fees, 
attorneys’ fees, expenses, rights, causes of action, actions, duties, obligations, judgments, 
debts, sums of money, suits, contracts, agreements, promises, damages, and liabilities of 
every nature and description, including “Unknown Claims” as defined below, whether direct 
or indirect, representative, class, individual, asserted or unasserted, matured or 
unmatured, accrued or unaccrued, foreseen or unforeseen, disclosed or undisclosed, 
contingent or fixed or vested, at law or equity, whether arising under federal, state, local, 
foreign, statutory, common or administrative, or any other law, statute, rule, or regulation, 
that both (a) arise out of, are based upon, or relate in any way to any of the allegations, 
acts, transactions, facts, events, matters, occurrences, statements, representations, 
misrepresentations or omissions involved, set forth, alleged or referred to, in this Action, or 
which could have been alleged in, referred to or made part of this Action, and (b) arise out 
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of, are based upon, or relate in any way to the purchase, acquisition, sale, transfer, 
investment, other transactions in, or holding of Sea Ltd. ADS purchased or otherwise 
acquired pursuant or traceable to the Registration Statement and Prospectus issued in 
connection with Sea Ltd.’s IPO.  “Released Claims” also includes any and all claims arising 
out of, relating to, or in connection with the Settlement or resolution of the Action (including 
Unknown Claims), except claims to enforce any of the terms of the Stipulation. 

• “Unknown Claims” means (i) any and all claims and potential claims against Released Parties 
which Plaintiff or any Settlement Class Member does not know or suspect to exist in their, 
his, her, or its favor as of the Effective Date, and (ii) any claims against Plaintiff which 
Defendants do not know or suspect to exist in their favor, which if known by any of them, 
might have affected their, his, her, or its decision(s) with respect to the Settlement.  With 
respect to any and all Released Claims and Released Defendants’ Claims, the Parties 
stipulate and agree that by operation of the Final Judgment, upon the Effective Date, the 
Plaintiff and Defendants shall have expressly waived, and each Settlement Class Member 
shall be deemed to have waived, and by operation of the Final Judgment shall have expressly 
waived, the provisions, rights and benefits of Cal. Civ. Code §1542, which provides: 

A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS THAT THE 
CREDITOR OR RELEASING PARTY DOES NOT KNOW OR SUSPECT 
TO EXIST IN HIS OR HER FAVOR AT THE TIME OF EXECUTING THE 
RELEASE AND THAT, IF KNOWN BY HIM OR HER, WOULD HAVE 
MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH THE 
DEBTOR OR RELEASED PARTY; 

and any and all provisions, rights, and benefits conferred by any law of any state or territory 
of the United States, or principle of common law, which is similar, comparable, or 
equivalent to Cal. Civ. Code §1542.  Plaintiff and Settlement Class Members may hereafter 
discover facts in addition to or different from those which he, she, or it now knows or 
believes to be true with respect to the subject matter of the Released Claims, but Plaintiff 
shall expressly fully, finally, and forever settle and release, and each Settlement Class 
Member, upon the Effective Date, shall be deemed to have, and by operation of the Final 
Judgment shall have, fully, finally, and forever settled and released, any and all Released 
Claims, known or unknown, suspected or unsuspected, contingent or non-contingent, 
whether or not concealed or hidden, which now exist, or heretofore have existed, upon any 
theory of law or equity now existing or coming into existence in the future, including, but 
not limited to, conduct which is negligent, intentional, with or without malice, or a breach of 
any duty, law or rule, without regard to the subsequent discovery or existence of such 
different or additional facts.  Plaintiff and Defendants acknowledge, and Settlement Class 
Members shall be deemed to have acknowledged, that the inclusion of “Unknown Claims” 
in the definition of Released Claims and Released Defendants’ Claims was separately 
bargained for and was an essential element of the Settlement. 

The above description of the proposed Settlement is only a summary.  The complete terms are set 
forth in the Stipulation (including its exhibits), which may be obtained at 
www.SeaLimitedSecuritiesSettlement.com, or by contacting Lead Counsel listed on Page 7 above. 

THE SETTLEMENT FAIRNESS HEARING 

The Court will hold a Settlement Fairness Hearing on April 1, 2021, at 11:30 a.m., before the 
Honorable Jennifer G. Schecter at the Supreme Court of the State of New York, County of New York: 
Commercial Division, 60 Centre Street, New York, NY 10007, for the purpose of determining whether: 
(1) the Settlement as set forth in the Stipulation for $10,750,000 in cash should be approved by the Court 
as fair, reasonable and adequate; (2) Judgment as provided under the Stipulation should be entered;  
(3) to award Plaintiff’s Counsel attorneys’ fees and expenses out of the Settlement Fund and, if so, in what 
amount; (4) to pay Plaintiff for his efforts in representing the Settlement Class out of the Settlement Fund 
and, if so, in what amount; and (5) the Plan of Allocation should be approved by the Court.  The Court may 
adjourn or continue the Settlement Fairness Hearing without further notice to members of the  
Settlement Class. 
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Any Settlement Class Member may appear at the Settlement Fairness Hearing and be heard on 
any of the foregoing matters; provided, however, that no such person shall be heard unless his, her, or its 
objection is made in writing and is filed, together with proof of membership in the Settlement Class and with 
copies of all other papers and briefs to be submitted by him, her, or it to the Court at the Settlement Fairness 
Hearing, with the Court no later than March 18, 2021, and showing proof of service on the following counsel: 

Ellen Gusikoff Stewart 
ROBBINS GELLER RUDMAN 
   & DOWD LLP 
655 West Broadway, Suite 1900 
San Diego, CA  92101 

Attorneys for Plaintiff 

Robert A. Fumerton 
SKADDEN, ARPS, SLATE, 
   MEAGHER & FLOM LLP 
One Manhattan West 
New York, NY 10001 

Attorneys for the Sea Ltd. Defendants 

Unless otherwise directed by the Court, any Settlement Class Member who does not make his, her 
or its objection in the manner provided shall be deemed to have waived all objections to this Settlement 
and shall be foreclosed from raising (in this or any other proceeding or on any appeal) any objection and 
any untimely objection shall be barred. 

The Coronavirus (COVID-19) pandemic is a fluid situation that creates the possibility that the Court 
may decide to conduct the Settlement Fairness Hearing by video, telephone conference, or otherwise allow 
Settlement Class Members to appear at the hearing by telephone without further notice to the Settlement 
Class.  In order to determine whether the date and time of the Settlement Fairness Hearing have changed, 
or whether Settlement Class Members must or may participate by phone or video, it is important that you 
monitor the Settlement website, www.SeaLimitedSecuritiesSettlement.com, or the Court’s docket, before 
making any plans to attend the Settlement Fairness Hearing.  Any updates regarding the Settlement 
Fairness Hearing will be posted to the Settlement website.  Also, if the Court requires or allows Settlement 
Class Members to participate in the Settlement Fairness Hearing by telephone, the phone number for 
accessing the telephonic conference will be posted to the Settlement website.  You will not receive another 
notice such as this one regarding such changes; they will only be posted to the Settlement website. 

If you hire an attorney (at your own expense) to represent you for purposes of objecting, your 
attorney must serve a notice of appearance on counsel listed above and file it with the Court (at the address 
set out above) by no later than March 18, 2021. 

INJUNCTION 

The Court has issued an order enjoining all Settlement Class Members from instituting, 
commencing, maintaining or prosecuting any action in any court or tribunal that asserts Released Claims 
against any Released Party, pending final determination by the Court of whether the Settlement should  
be approved. 

HOW DO I OBTAIN ADDITIONAL INFORMATION? 

This Notice contains only a summary of the terms of the proposed Settlement.  The records in this 
Action may be examined and copied at any time during regular office hours, and subject to customary 
copying fees, at the Clerk of the Supreme Court of New York, County of New York.  In addition, all of the 
Settlement documents, including the Stipulation, this Notice, the Proof of Claim and proposed Judgment 
may be obtained by contacting the Claims Administrator at: 

Sea Limited Securities Litigation Settlement 
Claims Administrator 
c/o Gilardi & Co. LLC 

P.O. Box 43309 
Providence, RI  02940-3309 

Email: info@sealimitedsecuritiessettlement.com 
Telephone: 1-866-810-1099 

www.SeaLimitedSecuritiesSettlement.com 
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In addition, you may contact Rick Nelson, Shareholder Relations, Robbins Geller Rudman & Dowd 
LLP, 655 West Broadway, Suite 1900, San Diego, CA 92101, 1-800-449-4900 if you have any questions 
about the Action or the Settlement. 

DO NOT WRITE TO OR TELEPHONE THE COURT FOR INFORMATION 

SPECIAL NOTICE TO BANKS, BROKERS, AND OTHER NOMINEES 

If you hold any Sea Ltd. ADS purchased or acquired pursuant or traceable to the Company’s 
Registration Statement and Prospectus issued in connection with Sea Ltd.’s October 2017 IPO, as a 
nominee for a beneficial owner, then, within fourteen (14) business days after you receive this Notice, you 
must either: (1) send a copy of this Notice by First-Class Mail to all such Persons; or (2) provide a list of the 
names and addresses of such Persons to the Claims Administrator at notifications@gilardi.com or: 

Sea Limited Securities Litigation Settlement 
Claims Administrator 
c/o Gilardi & Co. LLC 

P.O. Box 43309 
Providence, RI  02940-3309 

If you choose to mail the Notice and Proof of Claim yourself, you may obtain from the Claims 
Administrator (without cost to you) as many additional copies of these documents as you will need to 
complete the mailing.  

Regardless of whether you choose to complete the mailing yourself or elect to have the mailing 
performed for you, you may obtain reimbursement for or advancement of reasonable administrative costs 
actually incurred or expected to be incurred in connection with forwarding the Notice and which would not 
have been incurred but for the obligation to forward the Notice, upon submission of appropriate 
documentation to the Claims Administrator. 

DATED: December 8, 2020  BY ORDER OF THE SUPREME COURT OF NEW YORK 
COUNTY OF NEW YORK: COMMERCIAL DIVISION 
THE HONORABLE JENNIFER G. SCHECTER, J.S.C.    
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SUPREME COURT OF THE STATE OF NEW YORK 
COUNTY OF NEW YORK: COMMERCIAL DIVISION 

  
X  

MICHAEL PLUTTE, Individually and on Behalf of 
All Others Similarly Situated, 

Plaintiff, 

vs. 

SEA LIMITED, FORREST XIAODONG LI, GANG 
YE, TONY TIANYU HOU, COLLEEN A. DE VRIES, 
YUXIN REN, NICHOLAS A. NASH, DAVID HENG 
CHEN SENG, KHOON HUA KUOK, GOLDMAN 
SACHS (ASIA) L.L.C., MORGAN STANLEY & CO. 
INTERNATIONAL PLC, CREDIT SUISSE 
SECURITIES (USA) L.L.C., CLSA LIMITED, 
CITIGROUP GLOBAL MARKETS INC., COWEN 
AND COMPANY, LLC, NOMURA SECURITIES 
INTERNATIONAL, INC., PIPER JAFFRAY & CO., 
STIFEL NICOLAUS & COMPANY, 
INCORPORATED, PT MADIRI SEKURITAS, 
TUDOR, PICKERING, HOLT & CO. SECURITIES, 
INC., BDO CAPITAL & INVESTMENT 
CORPORATION, CATHAY SECURITIES 
CORPORATION OFFSHORE SECURITIES UNIT, 
DBS BANK LTD., VIET CAPITAL SECURITIES 
JSC and COGENCY GLOBAL INC., 

Defendants. 

: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 

Index No. 655436/2018  
The Honorable Jennifer G. Schecter, J.S.C. 

PART 54 

CLASS ACTION 

 

 X  
 

PROOF OF CLAIM AND RELEASE 

I. GENERAL INSTRUCTIONS 

1. To recover as a Settlement Class Member based on the claims in the action entitled Plutte v. Sea Limited, 
et al., Index No. 655436/2018 (the “Action”),1 you must complete and, on page 6 hereof, sign this Proof of Claim.  If you 
fail to file a properly addressed (as set forth in paragraph 3 below) Proof of Claim, your claim may be rejected and you 
may be precluded from any recovery from the Net Settlement Fund created in connection with the proposed Settlement. 

2. Submission of this Proof of Claim, however, does not assure that you will share in the proceeds of the 
Settlement of the Action. 

3. YOU MUST MAIL OR SUBMIT ONLINE YOUR COMPLETED AND SIGNED PROOF OF CLAIM, 
ACCOMPANIED BY COPIES OF THE DOCUMENTS REQUESTED HEREIN, ON OR BEFORE MARCH 29, 2021, 
ADDRESSED AS FOLLOWS: 

Sea Limited Securities Litigation Settlement 
Claims Administrator 
c/o Gilardi & Co. LLC 

P.O. Box 43309 
Providence RI  02940-3309 

Online Submissions: www.SeaLimitedSecuritiesSettlement.com 

If you are NOT a Settlement Class Member, as defined in the Notice of Pendency and Proposed Settlement of Class 
Action (“Notice”), DO NOT submit a Proof of Claim. 

 
1 This Proof of Claim and Release (“Proof of Claim”) incorporates by reference the definitions in the Stipulation of 
Settlement (“Stipulation”), which can be obtained at www.SeaLimitedSecuritiesSettlement.com. 
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4. If you are a Settlement Class Member and you do not timely request exclusion, you are bound by the 
terms of any judgment entered in the Action, including the releases provided therein, WHETHER OR NOT YOU SUBMIT 
A PROOF OF CLAIM. 

II. CLAIMANT IDENTIFICATION 

You are a member of the Settlement Class if you purchased or otherwise acquired Sea Limited (“Sea Ltd.” or the 
“Company”) American Depository Shares (“ADS”) pursuant or traceable to the Registration Statement and Prospectus 
issued in connection with Sea Ltd.’ s October 2017 initial public offering (“IPO”). 

Use Part I of this form entitled “Claimant Identification” to identify each purchaser or acquiror of record (“nominee”) 
of the Sea Ltd. ADS that forms the basis of this claim.  THIS CLAIM MUST BE FILED BY THE ACTUAL BENEFICIAL 
PURCHASER(S) OR ACQUIRER(S) OR THE LEGAL REPRESENTATIVE OF SUCH PURCHASER(S) OR 
ACQUIRER(S) OF THE SEA LTD. ADS UPON WHICH THIS CLAIM IS BASED. 

All joint purchasers or acquirers must sign this claim.  Executors, administrators, guardians, conservators, and 
trustees must complete and sign this claim on behalf of persons represented by them and their authority must accompany 
this claim and their titles or capacities must be stated.  The Social Security (or taxpayer identification) number and 
telephone number of the beneficial owner may be used in verifying the claim.  Failure to provide the foregoing information 
could delay verification of your claim or result in rejection of the claim. 

III. CLAIM FORM 

Use Part II of this form entitled “Schedule of Transactions in Sea Ltd. American Depository Shares” to supply all 
required details of your transaction(s).  If you need more space or additional schedules, attach separate sheets giving all 
of the required information in substantially the same form.  Sign and print or type your name on each additional sheet. 

On the schedules, provide all of the requested information with respect to all of your purchases and acquisitions 
of Sea Ltd. ADS that took place between October 19, 2017 and February 10, 2019, inclusive, and all of your sales of Sea 
Ltd. ADS on or after October 19, 2017 to February 10, 2019, inclusive, whether such transactions resulted in a profit or a 
loss.  You must also provide all of the requested information with respect to the number of Sea Ltd. ADS you held at the 
close of trading on November 1, 2018 and on February 10, 2019.  Failure to report all such transactions may result in the 
rejection of your claim. 

List each transaction separately and in chronological order, by trade date, beginning with the earliest.  You must 
accurately provide the month, day, and year of each transaction you list. 

The date of covering a “short sale” is deemed to be the date of purchase of Sea Ltd. ADS.  The date of a “short 
sale” is deemed to be the date of sale of Sea Ltd. ADS. 

COPIES OF BROKER CONFIRMATIONS OR OTHER DOCUMENTATION OF YOUR TRANSACTIONS IN SEA 

LTD. ADS SHOULD BE ATTACHED TO YOUR CLAIM.  FAILURE TO PROVIDE THIS DOCUMENTATION COULD 

DELAY VERIFICATION OF YOUR CLAIM OR RESULT IN REJECTION OF YOUR CLAIM. 

NOTICE REGARDING ELECTRONIC FILES: Certain claimants with large numbers of transactions may request, 
or may be requested, to submit information regarding their transactions in electronic files.  All such claimants MUST also 
submit a manually signed paper Proof of Claim whether or not they also submit electronic copies.  If you wish to submit 
your claim electronically, you must contact the Claims Administrator at edata@gilardi.com to obtain the required file layout.  
No electronic files will be considered to have been properly submitted unless the Claims Administrator issues to the 
claimant a written acknowledgment of receipt and acceptance of electronically submitted data. 
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*S2RTHREE*

Must Be Postmarked (if Mailed) 

or Received (if Submitted Online) 

No Later Than March 29, 2021

Plutte v. Sea Limited, et al.

PROOF OF CLAIM AND RELEASE

S2R

PART I: CLAIMANT IDENTIFICATION

MAILING INFORMATION

REMEMBER TO ATTACH COPIES OF BROKER CONFIRMATIONS OR OTHER DOCUMENTATION OF YOUR TRANSACTIONS IN SEA LTD. ADS.  FAILURE 

TO PROVIDE THIS DOCUMENTATION COULD DELAY VERIFICATION OF YOUR CLAIM OR RESULT IN REJECTION OF YOUR CLAIM.
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*S2RFOUR*

PART II.  SCHEDULE OF TRANSACTIONS IN SEA LTD. AMERICAN DEPOSITORY SHARES

 .

 .

 .

 .

 .

 .

 .

 .

 .

 .

YOU MUST READ AND SIGN THE RELEASE ON PAGE 6.  FAILURE TO SIGN THE RELEASE  
MAY RESULT IN A DELAY IN PROCESSING OR THE REJECTION OF YOUR CLAIM.
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*S2RFIVE*

IV. SUBMISSION TO JURISDICTION OF COURT AND ACKNOWLEDGMENTS

V. RELEASE

A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS THAT THE CREDITOR OR RELEASING PARTY 

DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER FAVOR AT THE TIME OF EXECUTING THE 

RELEASE AND THAT, IF KNOWN BY HIM OR HER, WOULD HAVE MATERIALLY AFFECTED HIS OR HER 

SETTLEMENT WITH THE DEBTOR OR RELEASED PARTY;

FILED: NEW YORK COUNTY CLERK 02/25/2021 04:41 PM INDEX NO. 655436/2018

NYSCEF DOC. NO. 105 RECEIVED NYSCEF: 02/25/2021

26 of 38



*S2RSIX*

e.g. e.g.

ACCURATE CLAIMS PROCESSING TAKES A SIGNIFICANT AMOUNT OF TIME. 

THANK YOU FOR YOUR PATIENCE.

Do not send

Do not use highlighter

THIS PROOF OF CLAIM MUST BE SUBMITTED ONLINE OR MAILED NO LATER THAN MARCH 29, 2021, 

ADDRESSED AS FOLLOWS:

Sea Limited Securities Litigation Settlement 
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EXHIBIT B 
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December 29, 2020 

 

«FirstName» «LastName» 

«Company» 

«Addr1» 

«Addr2» 

South Bend, IN 46601 

«FCountry» 

 

Re:  Sea Limited Securities Litigation Settlement 

 
Dear «GENDER» «LastName»: 

 

Please find enclosed the Notice of Pendency and Proposed Settlement of Class Action (“Notice”) and Proof of Claim 

and Release for the above referenced litigation. Please note the designated eligible securities described on page one of 

the Notice, specifically the inclusion of all persons who purchased or otherwise acquired Sea Limited (“Sea Ltd.” or 

the “Company”) American Depository Shares (“ADS”) pursuant or traceable to the registration statement and 

prospectus issued in connection with Sea Ltd.’s October 2017 initial public offering (“IPO” or “October 2017 IPO”). 

Publicly tradable Sea Ltd. ADS purchased in the IPO in connection with the Registration Statement and Prospectus 

effective October 19, 2017, or purchased in the secondary market on or between October 20, 2017 and February 27, 

2018, are potentially eligible for damages under the 1933 Securities Act. In addition, the Notice provides that the 

Exclusion Deadline is March 11, 2021 and the Claim Filing Deadline is March 29, 2021. 

 

Please pay particular attention to the "Special Notice to Banks, Brokers and Other Nominees" on page twelve of the 

Notice which states, in part: “If you hold any Sea Ltd. ADS purchased or acquired pursuant or traceable to the 

Company’s Registration Statement and Prospectus issued in connection with Sea Ltd.’s October 2017 IPO, as a 

nominee for a beneficial owner, then, within fourteen (14) business days after you receive this Notice, you must either: 

(1) send a copy of this Notice by First-Class Mail to all such Persons; or (2) provide a list of the names and addresses 

of such Persons to the Claims Administrator at notifications@gilardi.com or: Sea Limited Securities Litigation 

Settlement, Claims Administrator, c/o Gilardi & Co. LLC, P.O. Box 43309, Providence, RI  02940-3309. If you 

choose to mail the Notice and Proof of Claim yourself, you may obtain from the Claims Administrator (without cost to 

you) as many additional copies of these documents as you will need to complete the mailing.”  

 

Please do not make your own copies of the Proof of Claim Form, as copies may not be accepted for processing. 

Additional copies of the appropriate documents may be requested by contacting us at the above address and/or phone 

number. If we conduct the necessary mailing on your behalf, please submit names and addresses either via email to 

Notifications@Gilardi.com, via CD Rom to the above address or contact us to obtain secure FTP transmission 

instructions. Mailing labels will be accepted, but you may be requested to provide an additional copy of the address 

information you send.  Do not include any confidential information that should not appear on a mailing label. 

 

The data provided must be in one of the following formats: 

 ASCII Fixed Length file 

 ASCII Tab Delimited file 

 Microsoft Excel spreadsheet 

 

Your request must also specify the case name and Control Total(s) (for example, the total number of name and address 

records provided) for each file submission. If you have any questions, please email notifications@gilardi.com.  

 

Sincerely, 

 

Gilardi and Company, LLC 

1 McInnis Parkway 

Suite 250 

San Rafael, CA 94903 
P: (415) 458-3015 
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Declaration of Publication 
 
 
I, Carla Peak, as Vice President, Legal Notification Services at Gilardi & Co. LLC, a KCC 

Class Action Services Company in San Rafael, California, hereby certify that I caused the 

attached notice to be printed in said publication on January 8, 2021: 

Name of Publication: The Wall Street Journal 

Address: 1211 Avenue of the Americas 

City, State, Zip: New York, NY 10036 

Phone #: 1-800-568-7625 

State of: New York 

I declare under penalty of perjury that the foregoing is true and correct. Executed on this  

8th day of January 2021, at Sellersville, Pennsylvania. 

 
 

 
Carla Peak 
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DividendChanges
Nodividend announcements fromJanuary 7.

BIGGEST 1,000 STOCKS

Net
Stock SymClose Chg

CenovusEnergy CVE 6.81 0.11
Centene CNC 69.75 2.09
CenterPointEner CNP 20.88 -1.07
CentraisElBras EBR 6.31 -0.20

CeridianHCM CDAY 103.72 4.37
Cerner CERN 79.63 0.80

s CharlesRiverLabs CRL 263.16 8.40
CharterComms CHTR 629.77 5.26
CheckPoint CHKP 127.06 0.64
Chegg CHGG 91.22 1.65

s Chemed CHE 548.95 6.27
CheniereEnergy LNG 64.78 2.20
CheniereEnerPtrs CQP 36.30 0.49
Chevron CVX 90.22 0.42
Chewy CHWY 97.98 3.96
ChinaEastrnAir CEA 21.74 -0.31
ChinaLifeIns LFC 11.07 0.10

t ChinaMobile CHL 26.10 -1.65
ChinaPetrol SNP 47.53 0.78
ChinaSoAirlines ZNH 29.34 -0.38
ChinaTelecom CHA 25.60 -3.80
ChinaUnicom CHU 5.47 -0.68
Chipotle CMG 1368.14 24.73
Chubb CB 155.86 -1.12
ChunghwaTel CHT 38.82 -0.05
Church&Dwight CHD 84.90 -1.05

s ChurchillDowns CHDN 210.25 4.73
Ciena CIEN 52.39 0.94

Cigna CI 220.50 11.07
CincinnatiFin CINF 87.68 0.04
Cintas CTAS 355.06 4.07
CiscoSystems CSCO 44.96 0.56
Citigroup C 66.02 0.77
CitizensFin CFG 40.17 1.36
CitrixSystems CTXS 128.44 2.67
Clarivate CCC 30.83 0.31
Clorox CLX 196.43 -0.98

Cloudflare NET 79.02 5.75
Coca-Cola KO 49.96 -0.56

Coca-Cola Euro CCEP 50.45 1.41
s Cognex CGNX 85.58 1.96
CognizantTech CTSH 80.95 0.80
ColgatePalm CL 81.80 -0.45
Comcast A CMCSA 50.66 0.10
Comerica CMA 62.34 0.90

s CommerceBcshrs CBSH 70.61 1.11
s CiaSiderurgica SID 7.07 0.29
ConagraBrands CAG 33.78 -1.95
ConchoRscs CXO 65.17 1.69
ConocoPhillips COP 44.70 1.19
ConEd ED 69.91 -1.45

s ConstBrands A STZ 228.87 5.15
s ConstBrands B STZ.B 236.43 14.57
ContextLogic WISH 20.93 0.11
Cooper COO 365.06 -1.25
Copart CPRT 120.87 3.07
Corning GLW 36.98 0.08

s Corteva CTVA 41.80 0.73
CoStar CSGP 905.48 8.78
Costco COST 367.92 -2.10

CoupaSoftware COUP 334.57 16.48
Credicorp BAP 164.34 1.67

s CreditSuisse CS 14.10 0.31
s Cree CREE115.45 1.64

CrowdStrike CRWD 221.47 12.62
CrownCastle CCI 152.45 1.02

s CrownHoldings CCK 100.77 0.52
Cummins CMI 239.21 5.62
CureVac CVAC 101.19 14.34
CyrusOne CONE 69.59 0.94

D E F
DISH NetworkDISH 32.42 0.60
DTE Energy DTE 118.76 -2.96
DadaNexus DADA 41.75 1.85
Danaher DHR 239.71 3.36
Darden DRI 123.95 3.42

s DarlingIngred DAR 66.40 2.75

Datadog DDOG 96.64 5.31
s DaVita DVA 122.21 1.66
s DeckersOutdoorDECK 316.86 4.49
s Deere DE 299.73 9.37
s DellTechC DELL 76.34 2.27
DeltaAir DAL 40.23 -0.15

DenaliTherap DNLI 73.88 5.84
DentsplySirona XRAY 57.66 -0.30
DeutscheBankDB 11.68 0.15
DexCom DXCM 387.16 11.24
Diageo DEO 162.39 3.36
DiamondbkEner FANG 56.79 0.47
DigitalRealty DLR 133.61 1.50

s DiscoverFinSvcsDFS 97.55 2.09
DiscoveryB DISCB 36.05 0.50

s DiscoveryA DISCA 34.40 0.15

DiscoveryC DISCK 29.83 0.32

Disney DIS 178.58 -0.54

DocuSign DOCU 239.03 15.18
s DolbyLab DLB 97.19 2.00
DollarGeneral DG 217.72 2.41

s DollarTree DLTR 114.75 1.78
DominionEner D 72.96 -1.60
Domino's DPZ 383.19 -1.68

DoorDash DASH 152.77 12.76
s Dover DOV 129.45 1.89
s Dow DOW 58.51 0.08
DrReddy'sLab RDY 71.42 -0.77
DraftKings DKNG 49.77 0.78
Dropbox DBX 22.56 0.71
DukeEnergy DUK 89.89 -1.02
DukeRealty DRE 38.37 0.19
Dun&Bradstreet DNB 25.86 1.16

s DuPont DD 80.88 3.13

Dynatrace DT 41.18 1.21
ENI E 22.52 0.12

EOG Rscs EOG 58.62 3.56
EPAM Systems EPAM 338.48 8.82

s EastWestBncp EWBC 57.45 0.93
s EastmanChem EMN 107.61 0.50
s Eaton ETN 129.09 2.64
s EatonVance EV 71.62 0.65
eBay EBAY 53.06 -0.16
Ecolab ECL 225.74 0.31
Ecopetrol EC 13.68 0.14
EdisonInt EIX 62.05 -0.57
EdwardsLife EW 89.44 2.24
ElancoAnimal ELAN 31.09 -0.32

Elastic ESTC 150.44 8.43
ElectronicArts EA 140.74 3.94

s EmersonElec EMR 82.07 0.04
Enbridge ENB 33.70 0.72

s EncompassHealth EHC 86.00 ...
EnelAmericas ENIA 8.20 -0.07
EnergyTransfer ET 6.65 0.03

s EnphaseEnergy ENPH 213.76 10.38
Entegris ENTG 99.46 3.45
Entergy ETR 94.84 -3.39
EnterpriseProd EPD 21.31 0.33
Equifax EFX 181.29 -0.67
Equinix EQIX 678.97 10.01
Equinor EQNR 18.28 0.39

s Equitable EQH 26.80 -0.32
EquityLife ELS 60.11 -0.96
EquityResdntl EQR 57.90 -0.71

s ErieIndemnity A ERIE 257.53 6.56
EssentialUtil WTRG 47.48 -0.56
EssexProp ESS 231.50 -5.17
EsteeLauder EL 258.27 -0.07
Etsy ETSY 170.79 3.22
EuronetWorldwide EEFT 147.58 1.21
EverestRe RE 241.36 1.72
Evergy EVRG 53.23 -1.49
EversourceEner ES 88.55 -0.58

ExactSciences EXAS 130.70 6.42
Exelon EXC 42.03 -0.42
Expedia EXPE 142.29 -1.13
ExpeditorsIntl EXPD 94.14 0.08
ExtraSpaceSt EXR 108.97 0.26
ExxonMobil XOM 44.96 0.35

s F5Networks FFIV 180.10 1.52
s FMC FMC 121.88 1.79
Facebook FB 268.74 5.43
FactSet FDS 334.40 2.17
FairIsaac FICO 490.11 -6.90
Farfetch FTCH 61.75 1.24
Fastenal FAST 49.71 0.61

Fastly FSLY 86.91 5.29
s FateTherap FATE 117.22 17.44
FedEx FDX 246.03 -7.53
Ferrari RACE 222.10 0.35
FiatChrysler FCAU 18.19 0.23
FidNatlFin FNF 38.93 -0.51
FidNatlInfo FIS 135.77 -2.22

s FifthThirdBncp FITB 31.44 1.18
FirstHorizon FHN 14.95 0.61

s FirstRepBank FRC 160.12 3.97

FirstSolar FSLR 105.50 5.81
FirstEnergy FE 29.63 -0.67
Fiserv FISV 114.43 0.25

s FiveBelow FIVE 184.31 1.93

Five9 FIVN 174.65 8.43
FiverrIntl FVRR 220.50 9.89
FleetCorTech FLT 276.06 3.83

s Flex FLEX 19.26 0.59

Floor&Decor FND 99.21 1.01
FomentoEconMex FMX 74.27 -1.34
FordMotor F 9.06 0.22
Fortinet FTNT 143.25 5.14
Fortis FTS 40.25 -0.37
Fortive FTV 72.55 1.48
FortBrandsHome FBHS 88.53 2.48
FoxB FOX 30.23 -1.23
FoxA FOXA 30.94 -1.07
Franco-Nevada FNV 131.39 0.19
FranklinRscs BEN 25.49 -0.04

s FreeportMcM FCX 31.17 1.01
FreseniusMed FMS 42.70 -0.45
Futu FUTU 57.43 2.11

G H I
s GDS Holdings GDS 99.70 2.55
s GFLEnvironmentalGFL 29.47 0.64
GSXTechedu GSX 46.46 0.03
Gallagher AJG 122.33 0.40
Gaming&LeisureGLPI 41.74 0.59
Gap GPS 21.50 0.09
Garmin GRMN 121.56 2.08

s Gartner IT 166.20 2.41
s Generac GNRC 254.50 8.21
GeneralDynamicsGD 151.72 1.98
GeneralElec GE 11.27 -0.09
GeneralMills GIS 57.95 -0.48
GeneralMotorsGM 43.32 0.34
Genmab GMAB 41.03 0.76
Genpact G 41.33 0.16

s Gentex GNTX 36.76 1.11
GenuineParts GPC 103.74 0.43

s Gerdau GGB 5.42 0.13
GileadSciencesGILD 62.52 0.57
GSK GSK 38.07 -0.25
GlobalPaymentsGPN 208.12 0.79

Globant GLOB 217.76 14.29
GlobeLife GL 96.97 -0.31
GoDaddy GDDY 81.67 1.44
GoldFields GFI 9.78 -0.18

s GoldmanSachsGS 291.65 6.10
GoodRx GDRX 41.68 1.09

s Graco GGG 74.96 2.09
Grainger GWW 400.01 2.84
Grifols GRFS 19.27 0.06

GuardantHealth GH 138.36 8.82
s Guidewire GWRE 132.54 4.63
s HCA HealthcareHCA 173.60 3.04
HDFC Bank HDB 71.96 1.18

s HP HPQ 25.75 0.79
HSBC HSBC 28.07 -0.14
Halliburton HAL 20.35 -0.47
HartfordFinl HIG 50.40 -0.46
Hasbro HAS 94.79 0.30
HealthcareAmer HTA 26.53 -0.39

HealthpeakProp PEAK 28.42 -0.78
Heico A HEI.A 121.82 2.14
Heico HEI 137.04 2.72
HenrySchein HSIC 70.01 0.45
Hershey HSY 151.17 -0.09
Hess HES 61.16 1.43
HewlettPackardHPE 11.97 -0.07
HighwoodsPropHIW 38.13 -0.57
Hilton HLT 113.29 2.52

s Hologic HOLX 77.97 -0.06
HomeDepot HD 266.26 -1.31
HondaMotor HMC 28.17 -0.07
Honeywell HON 212.61 0.35

HorizonTherap HZNP 79.60 4.39
HormelFoods HRL 45.72 -0.35
DR Horton DHI 68.69 2.84
HostHotels HST 14.68 -0.07
HowmetAerospace HWM 27.74 -0.29
HuanengPowerHNP 14.78 -0.01
Huazhu HTHT 47.04 0.83

s Hubbell HUBB 168.50 0.43

HubSpot HUBS 396.67 21.79
Humana HUM 447.69 9.86

s JBHunt JBHT 148.47 1.18
HuntingtonBcshs HBAN 14.44 0.34
HyattHotels H 74.54 0.54
IAA IAA 65.28 -0.19
ICICI Bank IBN 14.89 -0.27
IdexxLab IDXX 495.19 11.59
IHS Markit INFO 90.88 0.62

s II-VI IIVI 83.24 3.85
ING Groep ING 10.16 ...
Invesco IVZ 18.33 -0.08

s IPG Photonics IPGP 235.19 10.80
s IQVIA IQV 188.06 1.81
IcahnEnterprises IEP 55.85 0.94

Net
Stock SymClose Chg

Net
Stock SymClose Chg

Icon ICLR 209.45 3.97
s IDEX IEX 208.24 6.06
IllinoisToolWks ITW 209.26 0.22
Illumina ILMN 382.41 5.86
ImperialOil IMO 22.01 0.35

Incyte INCY 90.05 5.74
Infosys INFY 17.55 -0.18
IngersollRand IR 47.02 0.34

s Inphi IPHI 168.01 5.55
Insulet PODD 259.21 6.84
Intel INTC 52.19 1.09

s InteractiveBrkrs IBKR 69.18 2.27

ICE ICE 115.81 0.07
InterContinentl IHG 64.86 -0.56
IBM IBM 128.99 -0.30
IntlFlavors IFF 118.65 5.73
IntlPaper IP 52.07 -0.77

s Interpublic IPG 24.46 -0.59
Intuit INTU 368.63 7.63
IntuitiveSurgical ISRG 808.21 15.42

Invitae NVTA 49.19 3.65
InvitatHomes INVH 28.94 -0.16

IonisPharma IONS 59.14 2.95
iQIYI IQ 18.82 0.21
IronMountain IRM 28.54 -0.27
ItauUnibanco ITUB 6.11 0.11

J K L
JD.com JD 87.92 -0.26
JPMorganChase JPM 135.87 4.32
JackHenry JKHY 164.94 3.45
JacobsEngg J 114.82 0.06
JamesHardie JHX 28.35 -0.94

s JazzPharma JAZZ 162.93 -1.05
s J&J JNJ 160.37 0.54
s JohnsonControls JCI 51.18 1.43
JonesLang JLL 147.89 -0.33
JuniperNetworks JNPR 23.83 0.25
KB Fin KB 42.07 1.04
KE Holdings BEKE 62.96 1.16
KKR KKR 40.17 0.82

s KLA KLAC 278.19 12.98
s KSCitySouthernKSU 215.62 4.80
Kellogg K 60.89 -0.43
KeurigDrPepperKDP 31.80 0.19
KeyCorp KEY 18.49 0.33

s KeysightTechs KEYS 141.00 4.89
KimberlyClark KMB 131.60 -1.24
KinderMorganKMI 14.60 0.24
KingsoftCloud KC 42.97 0.10
KinrossGold KGC 7.83 -0.18
KirklandLakeGoldKL 43.28 -0.01
Knight-Swift KNX 43.72 -0.32
KoninklijkePhil PHG 54.68 -1.07
KoreaElcPwr KEP 12.24 -0.13
KraftHeinz KHC 33.70 -0.24
Kroger KR 31.82 -0.39

s L Brands LB 46.17 2.62
LKQ LKQ 38.15 1.05

s LPL Financial LPLA 112.11 3.42
L3HarrisTech LHX 181.25 -1.52

s LabCpAm LH 218.29 1.14
s LamResearch LRCX 514.46 17.97
LamarAdv LAMR 83.51 -0.66
LambWeston LW 75.70 -0.93
LasVegasSands LVS 58.15 -0.39

s Lear LEA 170.40 4.71
Leidos LDOS 104.18 0.19
Lennar B LEN.B 61.04 2.17
Lennar A LEN 75.69 2.40
LennoxIntl LII 278.15 4.65
LeviStrauss LEVI 20.32 -0.24

LiAuto LI 35.09 3.33
LibertyBroadbandC LBRDK 152.60 1.53
LibertyBroadbandA LBRDA 151.79 1.59
LibertyGlobal A LBTYA 25.97 -0.25
LibertyGlobal B LBTYB 27.00 1.73
LibertyGlobal C LBTYK 25.46 -0.24
LibertyFormOne A FWONA 37.51 0.37
LibertyFormOne C FWONK 41.60 0.28
LibertyBraves A BATRA 26.38 0.06
LibertyBraves C BATRK 26.10 -0.12
LibertySirius A LSXMA 44.50 -0.33
LibertySirius C LSXMK 44.19 -0.38
EliLilly LLY 165.83 1.51
LincolnNational LNC 52.63 0.06
Linde LIN 270.72 -0.78

s LithiaMotors LAD 319.82 6.77
LiveNationEnt LYV 73.01 0.39
LloydsBanking LYG 1.95 -0.03
LockheedMartin LMT 342.55 -5.48
Loews L 46.75 -0.12

Net
Stock SymClose Chg

s LogitechIntl LOGI 103.28 4.30
Lowe's LOW 163.71 0.64
LufaxHolding LU 13.80 -0.02
lululemon LULU 367.29 4.04
LumenTech LUMN 10.51 -0.02

s Lumentum LITE 104.61 1.93
Lyft LYFT 48.84 1.38

s LyondellBasell LYB 97.47 0.70

M N
M&T Bank MTB 147.55 7.74
MGMGrowthPropMGP 31.34 0.15
MGM ResortsMGM 30.60 -0.58
MinisoGroup MNSO 28.50 -0.50

s MKS Instrum MKSI 162.81 5.97
MPLX MPLX 23.96 0.02
MSCI MSCI 443.64 8.47
MagellanMid MMP 45.39 1.05

s MagnaIntl MGA 74.60 -0.74

ManulifeFin MFC 18.92 0.35
MarathonPetrolMPC 44.17 1.22
Markel MKL 1055.48 -4.02
MarketAxess MKTX 549.21 4.13
Marriott MAR 130.35 0.96
Marsh&McLenMMC 113.34 -0.16

s MartinMariettaMLM 307.82 5.16
s MarvellTech MRVL 49.02 2.51
Masco MAS 55.04 -0.02

s Masimo MASI 280.02 5.66
Mastercard MA 349.86 2.75

s MaximIntProductsMXIM 93.92 4.20
McCormickVtgMKC.V 95.19 -2.18
McCormick MKC 94.79 0.86
McDonalds MCD 211.98 0.98
McKesson MCK 183.02 4.09
MedicalProp MPW 20.49 -0.51

Medtronic MDT 118.70 -0.16
MelcoResorts MLCO 18.53 ...
MercadoLibre MELI1597.97 25.99

Merck MRK 84.02 1.64
MetLife MET 49.58 0.15
MettlerToledo MTD 1222.54 25.45

s MicrochipTechMCHP 148.70 5.82
s MicronTech MU 79.11 2.00
Microsoft MSFT 218.29 6.04
MidAmApt MAA 124.55 -0.15
Middleby MIDD 136.09 0.98
MiratiTherap MRTX 219.01 0.60
MitsubishiUFJ MUFG 4.66 0.03
MizuhoFin MFG 2.72 0.05
MobileTeleSysMBT 9.15 0.05
Moderna MRNA 115.09 -1.17

s MohawkInds MHK 144.31 1.34
s MolinaHealthcareMOH 242.05 6.32
MolsonCoorsB TAP 49.15 -0.10
Mondelez MDLZ 57.76 -0.11
MongoDB MDB 351.67 16.37

s MonolithicPower MPWR 381.25 22.65
s MonsterBev MNST 93.50 2.80
Moody's MCO 281.38 0.03

s MorganStanleyMS 74.94 1.26
s Morningstar MORN 237.70 5.48
s Mosaic MOS 26.91 0.86
MotorolaSol MSI 171.08 0.40
NICE NICE 275.51 5.31

NIO NIO 54.28 3.78
NRG Energy NRG 37.40 0.18
NVR NVR 4025.93 59.44

s NXP Semi NXPI 174.99 6.27
Nasdaq NDAQ 136.80 1.40

Natera NTRA 108.78 5.57
NationalGrid NGG 59.63 -0.21
Natura&Co NTCO 17.81 -0.61
NatWest NWG 4.50 -0.02
NetApp NTAP 65.24 0.49

s NetEase NTES 111.89 8.28
Netflix NFLX 508.89 8.40

Neurocrine NBIX 102.82 5.37

NewFortressEner NFE 59.18 3.19
NewOrientalEduc EDU 169.68 -2.48
NYTimes A NYT 47.62 -0.73

s NewellBrands NWL 22.64 -0.02
Newmont NEM 65.14 -0.10
NewsCorp A NWSA 18.74 -0.51
NewsCorp B NWS 18.28 -0.53
NextEraEnergyNEE 79.29 0.86
NielsenHoldingsNLSN 20.84 -0.08
Nike NKE 144.95 2.60
NiSource NI 22.13 -0.89
Nokia NOK 3.99 -0.05

s NomuraHoldingsNMR 5.72 0.06
Nordson NDSN205.29 0.34

Net
Stock SymClose Chg

s NorfolkSouthernNSC 249.85 6.50
NorthernTrustNTRS 97.58 0.29
NorthropGrumNOC 292.58 -6.56
NortonLifeLockNLOK 21.12 0.20
NorwegCruise NCLH 24.66 0.33
Novartis NVS 93.40 -0.11
Novavax NVAX 128.18 4.44
NovoNordisk NVO 70.09 1.16
Novocure NVCR 163.59 6.06

s NuanceComms NUAN 46.05 1.79
s Nucor NUE 56.19 -0.83
s Nutrien NTR 51.69 -0.07

NVIDIA NVDA 533.76 29.18

O P Q
ONEOK OKE 40.70 0.87
OReillyAuto ORLY 469.90 4.72
OakStreetHealthOSH 59.50 1.11
OccidentalPetrolOXY 20.57 0.57
Okta OKTA 250.83 11.11
OldDomFreightODFL 201.96 8.66
OmegaHealthcareOHI 35.50 -0.92
Omnicom OMC 63.97 -3.00

s ON Semi ON 35.36 1.30
OneConnectFinTechOCFT 22.15 0.84
OpenText OTEX 44.73 -0.16
OpendoorTechOPEN 28.13 1.13
Oracle ORCL 63.07 0.50
Orange ORAN 12.68 0.21
Orix IX 84.78 3.92
OtisWorldwideOTIS 67.78 0.87

s OwensCorningOC 79.61 2.41
OzonHoldings OZON 44.74 0.96
PG&E PCG 12.31 -0.07

s PNC Fin PNC 159.00 2.49
s POSCO PKX 66.70 0.81
PPD PPD 36.38 0.40

s PPG Ind PPG 150.83 1.90
PPL PPL 27.74 -0.37

s PRA HealthSci PRAH 128.20 1.38
s PTC PTC 125.45 6.45
Paccar PCAR 88.40 -0.41

s PackagingCpAm PKG 144.95 0.43
PagSeguroDig PAGS 53.80 1.53

PalantirTech PLTR 25.00 1.46

PaloAltoNtwks PANW 363.11 17.83
PanAmerSilver PAAS 38.30 0.28
ParkerHannifin PH 281.36 0.51
Paychex PAYX 91.53 0.38
PaycomSoftware PAYC 431.74 17.85

Paylocity PCTY 196.48 12.32
PayPal PYPL 235.04 8.21
Pegasystems PEGA 136.23 4.34

Peloton PTON 154.00 10.24
PembinaPipeline PBA 26.99 0.81
PennNational PENN 87.50 -1.71
Pentair PNR 55.03 1.85
PepsiCo PEP 142.47 -0.46

s PerkinElmer PKI 160.53 4.16
PetroChina PTR 31.52 0.11
PetroleoBrasil PBR 11.69 0.07
PetroleoBrasilA PBR.A 11.49 0.12
Pfizer PFE 37.06 0.19
PhilipMorris PM 82.98 0.48
Phillips66 PSX 71.86 0.64
Pinduoduo PDD 180.12 3.37
PinnacleWest PNW 77.94 -2.54

Pinterest PINS 71.38 4.27
PioneerNatRscs PXD 131.99 5.63

PlainsAllAmPipe PAA 9.63 0.47

PlainsGP PAGP 10.05 0.51
s PlugPower PLUG 47.29 12.29
s Pool POOL 385.95 15.57
PrincipalFin PFG 51.74 0.64
Procter&Gamble PG 138.85 -1.31
Progressive PGR 94.74 0.55
Prologis PLD 95.32 1.41
Proofpoint PFPT 134.40 2.92
PrudentialFin PRU 81.35 -0.36
Prudential PUK 39.01 -0.40
PublicServiceEnt PEG 56.10 -0.81
PublicStorage PSA 217.45 3.63
PulteGroup PHM 42.49 1.64
Qiagen QGEN 52.76 0.25

s Qorvo QRVO 178.57 6.57
Qualcomm QCOM 155.70 4.51

s QuantaServices PWR 76.39 1.59
QuestDiag DGX 123.94 -1.77
Quidel QDEL194.95 -9.12

R S
RELX RELX 25.43 -0.52

Net
Stock SymClose Chg

RH RH 489.61 21.59
RPM RPM 88.04 0.74

RalphLauren RL 112.18 2.74
s RaymondJamesRJF 101.73 1.74
RaytheonTechRTX 69.78 -0.50
RealPage RP 86.56 -0.13

RealtyIncome O 58.90 -0.75
RegencyCtrs REG 45.01 -0.59
RegenPharm REGN 481.20 11.11

s RegionsFin RF 17.66 0.41
ReinsGrp RGA 117.53 -0.92

s RelianceSteel RS 132.44 1.40
RenaissanceReRNR 166.10 -1.83
Repligen RGEN 204.09 7.08
RepublicSvcs RSG 96.77 0.89
ResMed RMD 215.26 2.05

RestaurantBrands QSR 63.49 3.11
RingCentral RNG 388.82 16.04

s RioTinto RIO 85.98 3.18
RocketCos. RKT 19.72 0.37
Rockwell ROK 259.54 0.98
RogersComm BRCI 47.61 -0.71

s Roku ROKU 379.29 36.34
Rollins ROL 40.17 0.66
RoperTech ROP 430.58 7.74
RossStores ROST 122.02 -0.27

s RoyalBkCanadaRY 85.20 0.85
RoyalCaribbeanRCL 73.98 1.78
RoyalDutchA RDS.A 40.34 0.05
RoyalDutchB RDS.B 38.58 -0.16
RoyaltyPharma RPRX 49.34 1.53
Ryanair RYAAY 108.16 -1.72
SAP SAP 128.80 -0.94
S&P Global SPGI 329.07 0.21
SBA Comm SBAC 265.25 0.61
SEI Investments SEIC 61.41 0.12

s SK Telecom SKM 27.00 1.70
SS&C Tech SSNC 71.33 1.94
StoreCapital STOR 31.40 -1.04

s SVB Fin SIVB 431.34 15.83
Salesforce.com CRM 217.98 1.83
Sanofi SNY 48.09 0.08

SareptaTherap SRPT168.95 2.50

Schlumberger SLB 24.88 0.47
s SchwabC SCHW 59.06 1.65
s ScottsMiracleGro SMG 223.11 8.22

Sea SE 203.94 9.57
Seagate STX 60.11 0.24

Seagen SGEN 176.36 9.61
SempraEnergy SRE 119.90 -3.91

s SensataTechs ST 56.12 0.65
ServiceCorp SCI 51.07 0.71
ServiceNow NOW 511.41 4.16
ShawComm B SJR 17.79 -0.10
SherwinWilliams SHW 735.13 12.78
ShinhanFin SHG 31.04 0.72

Shopify SHOP 1159.53 72.22
Sibanye-Stillwater SBSW 16.77 0.30
SignatureBank SBNY 145.97 3.11
SimonProperty SPG 85.13 0.06
SiriusXM SIRI 6.42 -0.10

s Skyworks SWKS 162.68 4.19
SlackTech WORK 42.12 0.33
Smartsheet SMAR 66.56 2.28
SmithAO AOS 56.83 0.69
Smith&Nephew SNN 43.91 -0.71
Smucker SJM 116.85 -1.53

Snap SNAP 52.44 2.62
SnapOn SNA 175.87 2.25
Snowflake SNOW 304.20 36.18

s SOQUIMICH SQM 59.45 2.06

SolarEdgeTech SEDG 365.97 17.84
Sony SNE 102.00 0.92
Southern SO 61.14 -0.07

s SoCopper SCCO 71.18 2.23
SouthwestAir LUV 47.33 0.58
Splunk SPLK 163.04 1.44

Spotify SPOT 331.36 17.12

Square SQ 239.48 12.59
StanleyBlackDck SWK 177.42 1.18
Starbucks SBUX 103.35 -0.84
StateStreet STT 77.73 0.10

s SteelDynamics STLD 39.85 -0.78
s Steris STE 199.79 4.55
STMicroelec STM 40.06 0.68

Net
Stock SymClose Chg

StoneCo STNE 80.23 2.28
Stryker SYK 243.72 1.27
SumitomoMits SMFG 6.68 0.17
SunComms SUI 143.18 -0.99
SunLifeFinancial SLF 47.85 0.69
SuncorEnergy SU 18.76 0.23

s SunRun RUN 90.92 5.75
s Suzano SUZ 11.50 0.66
s SynchronyFin SYF 36.71 -0.17
SyneosHealth SYNH 71.66 -0.29
Synopsys SNPS 258.84 9.14
Sysco SYY 75.59 0.04

T U V
TAL Education TAL 65.11 -1.67
TC Energy TRP 42.86 1.17

s TE Connectivity TEL 128.66 2.53
Telus TU 20.74 -0.02

s TJX TJX 69.90 0.25
s T-MobileUS TMUS 133.19 1.66
s TRowePrice TROW 154.55 3.02
s TaiwanSemi TSM 121.43 5.82
TakeTwoSoftware TTWO 208.01 6.48
TakedaPharm TAK 17.90 ...

s Tapestry TPR 34.87 0.55
s Target TGT 191.10 2.18
TataMotors TTM 13.45 0.11
TeckRscsB TECK 19.85 0.24

TeladocHealth TDOC 228.78 24.63
TeledyneTech TDY 356.17 -12.72

Teleflex TFX 403.78 -1.25
Ericsson ERIC 12.00 -0.15
TelefonicaBrasVIV 8.20 -0.32
Telefonica TEF 4.45 0.11
TelekmIndonesia TLK 24.76 0.47

10xGenomics TXG 158.79 18.54
Tenaris TS 17.57 0.09
TencentMusic TME 20.60 -0.35

s Teradyne TER 129.91 7.50
s Tesla TSLA 816.04 60.06
TevaPharm TEVA 11.07 -0.02

s TexasInstruments TXN 167.94 3.72
Textron TXT 48.80 1.20
ThermoFisherSci TMO 500.33 15.12
ThomsonReuters TRI 80.63 -0.50

3M MMM169.72 -4.47
s Toro TTC 101.92 3.34
TorontoDomBk TD 58.47 0.34

Total TOT 46.19 0.65
ToyotaMotor TM 152.67 -0.86
TractorSupply TSCO 147.12 1.25
TradeDesk TTD 763.03 22.42
Tradeweb TW 65.25 0.83

s TraneTech TT 153.72 3.88
TransDigm TDG 605.18 6.28
TransUnion TRU 94.44 0.79

Travelers TRV 139.07 -0.03
s Trex TREX 90.60 4.36
s Trimble TRMB 71.84 3.43
Trip.com TCOM 33.20 -0.39
TruistFinl TFC 51.49 1.49

Twilio TWLO 357.15 28.14
Twitter TWTR 52.33 -0.93
TylerTech TYL 437.67 3.94
TysonFoods TSN 64.61 -0.75

s UBS Group UBS 15.54 0.44
UDR UDR 37.56 -0.60
UGI UGI 35.05 -1.24
US Foods USFD 33.63 -0.08

s Uber UBER 56.13 3.65
Ubiquiti UI 257.61 -10.14
UltaBeauty ULTA 292.42 1.23

UltragenyxPharm RARE 145.40 7.91
UnderArmour AUAA 18.03 0.06
UnderArmour CUA 15.59 0.08
Unilever UL 59.82 -0.83

s UnionPacific UNP 212.72 2.92
UnitedAirlines UAL 43.62 0.08
UnitedMicro UMC 8.57 0.16
UPS B UPS 159.00 -2.04

s UnitedRentalsURI 264.68 8.13
US Bancorp USB 49.99 0.98
UnitedHealth UNH 365.03 5.76
UnitySoftwareU 138.57 0.58

Net
Stock SymClose Chg

UnivDisplay OLED 240.77 8.27
UniversalHealthBUHS 142.46 0.75
VEREIT VER 35.42 -1.41
VF VFC 88.28 0.80
VICI Prop VICI 24.90 -0.13
VailResorts MTN 285.59 -1.94

s Vale VALE 18.93 0.77

ValeroEnergy VLO 59.67 1.07
VarianMed VAR 175.78 0.29

s Vedanta VEDL 10.28 0.41
VeevaSystems VEEV 277.28 8.71
Ventas VTR 47.44 -0.93
VeriSign VRSN 200.00 0.49
VeriskAnalytics VRSK 200.97 0.91
Verizon VZ 58.53 -0.13
VertxPharm VRTX 232.90 6.25
ViacomCBS B VIAC 40.12 -0.08
ViacomCBS A VIACA 40.65 0.21
Viatris VTRS 18.52 0.03

s Vipshop VIPS 29.07 0.49
Visa V 213.81 1.19
Vistra VST 20.18 -0.11
VMware VMW 144.05 4.66
Vodafone VOD 17.73 0.11
VornadoRealtyVNO 35.83 -0.94
VoyaFinancial VOYA 61.12 0.11

s VulcanMatls VMC 162.01 1.25

W X Y Z
WEC Energy WEC 88.26 -2.97
WEX WEX 212.57 1.07
W.P.Carey WPC 66.86 -1.08
WPP WPP 55.68 -1.42

s Wabtec WAB 81.94 2.79

WalgreensBootsWBA 45.26 2.23
Walmart WMT 146.65 -0.01
WarnerMusic WMG 36.59 -0.40
WasteConnectionsWCN 104.00 0.83
WasteMgt WM 118.05 0.29

s Waters WAT 260.79 -1.68
Watsco WSO 245.80 9.73
Wayfair W 250.07 8.19
Weibo WB 41.99 0.65
WellsFargo WFC 33.43 0.74
Welltower WELL 63.30 -1.28

s WestPharmSvcsWST 304.06 9.92
WesternDigitalWDC 54.74 1.33
WesternUnionWU 22.86 -0.26

s WestlakeChemWLK 90.20 0.34
WestpacBankingWBK 15.60 0.12

s WestRock WRK 45.83 -0.42
WeyerhaeuserWY 33.61 0.32
WheatonPrecMetWPM 45.40 ...
Whirlpool WHR 182.47 3.85
Williams WMB 21.54 0.04
Williams-SonomaWSM 108.55 1.64
WillisTowers WLTW 205.25 1.55
Wipro WIT 5.96 -0.11
Wix.com WIX 252.48 4.62
Woodward WWD 124.85 -2.27
Workday WDAY 226.21 6.21
WynnResorts WYNN 109.75 -1.10
XP XP 38.27 0.69

s XPO Logistics XPO 126.89 3.56
XcelEnergy XEL 65.16 -1.30

Xilinx XLNX 149.71 8.49

XPeng XPEV 44.99 3.76
s Xylem XYL 108.48 4.71
Yandex YNDX 70.90 0.79
YatsenHolding YSG 17.15 -0.74
YumBrands YUM 105.60 -0.81
YumChina YUMC 58.06 0.04
ZTO Express ZTO 28.20 -0.28

s ZaiLab ZLAB 139.82 10.30
s ZebraTech ZBRA 409.10 14.28
Zendesk ZEN 144.33 6.61

Zillow C Z 141.99 7.31

Zillow A ZG 146.93 8.71
ZimmerBiomet ZBH 159.30 -0.95
ZionsBancorp ZION 49.99 1.48
Zoetis ZTS 167.00 -0.15
ZoomVideo ZM 342.50 -1.91
ZoomInfoTech ZI 44.00 1.57
Zscaler ZS 193.05 8.63
Zynga ZNGA 9.84 0.24

Net
Stock SymClose Chg
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)2?F CD"FD6a O*)hgHK*LK0M QO+)hK0 POhPHK0O* N/+ )LO jHK0M /N .+//N* /N QHhK1 K0
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W0NhQh+O <Lh+1hQO()KQhH !/+./+h)K/0` F\_GFCF@ bV7na` EG_G@\AD@@% WR=
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QhH* TT!` F\_GFCCD bV7na` ?\_\GEB\@\% ShHHK0QI+/P) "(QIK0MLh1 50HK1K)OP
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,, +G='=H #HH .+//N* /N QHhK11(*) gO ?'+'!7') gd )LO YO0O+hH "h+ nh)O K0 /+PO+
)/ gO hQQO.)OP h* )K1OHd^
RZN 8ZXSOS0S6O1H #* (*OP K0 )LK* R/)KQO` )LO )O+1 88F%FD25 +52='6 *LhHH
1Oh0 h0d !HhK1 )Lh) h+/*O` /+ K* POO1OP )/ Lh'O h+K*O0` .+K/+ )/ )LO <O)K)K/0
nh)O /)LO+ )Lh0 h0 =.K/KP !HhK1 /+ 4W =.K/KP !HhK1` K0QH(PK0M` g() 0/) HK1K)OP
)/` *OQ(+OP QHhK1*` .+K/+K)d QHhK1*` h*gO*)/*_+OHh)OP QHhK1*` h0P QHhK1* h+K*K0M
(0PO+ *OQ)K/0 C\Ebgab?a /N )LO "h0I+(.)Qd !/PO^ YO0O+hH !HhK1* hH*/ K0QH(PO
QHhK1* LOHP gd N/+OKM0 Q+OPK)/+* b/)LO+ )Lh0 =.K/KP !HhK1* /+ 4W =.K/KP !HhK1*a^
#* (*OP LO+OK0` 8C!=#=" +52='61Oh0* QHhK1* h0P Qh(*O* /N hQ)K/0` fLO)LO+
OeK*)K0M 0/f/+ h+K*K0M K0 )LO N()(+O` K0QH(PK0M Z()(+O !HhK1*` hMhK0*) h0dnOg)/+
K0 h0d fhd h+K*K0M /() /N /+ +OHh)K0M )/ /.K/KP .+/P(Q)* 1h0(NhQ)(+OP /+ */HP
gd h0d nOg)/+ /+ h0d /N )LOK+ .+OPOQO**/+* .+K/+ )/ )LO ONNOQ)K'O Ph)O /N h0d
.Hh0 /N +O/+Mh0Kch)K/0 N/+ )LO nOg)/+*` K0QH(PK0M` N/+ )LO h'/KPh0QO /N P/(g)
h0P fK)L/() HK1K)h)K/0` QHhK1* N/+ K0PO10KjQh)K/0 bQ/0)+hQ)(hH /+ /)LO+fK*Oa`
Q/0)+Kg()K/0` /+ +OK1g(+*O1O0) hMhK0*) h0d nOg)/+ /0 hQQ/(0) /N .hd1O0)* /+
H/**O* K0 h0d fhd h+K*K0M /() /N /+ +OHh)K0M )/ /.K/KP .+/P(Q)* 1h0(NhQ)(+OP /+
*/HP gd h0dnOg)/+ /+ h0d /N )LOK+ .+OPOQO**/+*^ Z/+ )LO h'/KPh0QO /N P/(g)` )LK*
POj0K)K/0 O,(hHHd h..HKO* )/ N/+OKM0 Q+OPK)/+*^
#* (*OP LO+OK0` 8;<?<DF +52='6 1Oh0* h QHhK1 +O.+O*O0)OP gd )LO Z()(+O
!HhK1h0)*3 :O.+O*O0)h)K'O b8;<?<DF +52='2%?A* :F!DFAF%?2?=9F6a h../K0)OP K0
)LO*O Qh*O*^
#* (*OP K0 )LK* R/)KQO` 814 C!=#=" +52='6 1Oh0* h0d QHhK1* K0 h0d fhd
h+K*K0M` K0 fL/HO /+ K0 .h+)` N+/1 h 'K/Hh)K/0 /N )LO 4/H(0)h+d W0J(0Q)K/0 h))hQLOP
h* #..O0PKe G )/ [eLKgK) # )/ )LO S/)K/0 jHOP h) n/QIO) R/^ F K0 #P'^ <+/^ R/^
F\_C\@C\^
#* (*OP K0 )LK* R/)KQO` )LO )O+1* 8>%?=?&`6 88#9FD%'F%?25 3%=?`6 82E/5=2?F6
h0P 8+52='6 /+ 8$52='6 Lh'O )LO 1Oh0K0M* MK'O0 )/ )LO1 (0PO+ *OQ)K/0 G\G /N
)LO "h0I+(.)Qd !/PO^
-T6P/10 XSQZ > 5266X 6X :Q>SPH [eQO.) h* /)LO+fK*O .+/'KPOP K0 )LO
"h+ nh)O =+PO+̀ )LO N/HH/fK0M [0)K)KO* 1(*) jHO h .+//N /N QHhK1 K0 )LO*O QLh.)O+
GG Qh*O* /0 /+ gON/+O )LO h..HKQhgHO "h+ nh)O>
bha h0d [0)K)d bKa fL/*O .+O.O)K)K/0 YO0O+hH !HhK1 hMhK0*) h nOg)/+ K*
0/) HK*)OP K0 )LO nOg)/+*3 9QLOP(HO* /+ K* HK*)OP h* PK*.()OP` Q/0)K0MO0) /+

(0HK,(KPh)OP h0P bKKa )Lh) PO*K+O* )/ .h+)KQK.h)O K0 )LO*O QLh.)O+ GG Qh*O* /+
*Lh+O K0 h0d PK*)+Kg()K/0 K0 )LO*O QLh.)O+ GG Qh*O*% !/"'$-*-` )Lh) Q/(0*OH )/
h0d .O+*/0 fK*LK0M )/ h**O+) h QHhK1 gh*OP /0 (01h0KNO*)OP` h*gO*)/*_+OHh)OP
K0J(+d1hd jHO h *K0MHO <+//N /N !HhK1 N/+ hHH *(QL QHKO0)* */ H/0M h* *(QL <+//N /N
!HhK1 K0QH(PO* h *QLOP(HO HK*)K0M h 0h1O h0P hPP+O** N/+ OhQL QHKO0)%
bga h0d [0)K)d )Lh) bKa gOHKO'O* )Lh) K)* .+O.O)K)K/0 YO0O+hH !HhK1 K*
K1.+/.O+Hd QHh**KjOP K0 )LO 9QLOP(HO* /+ K* HK*)OP K0 h0 K0Q/++OQ) h1/(0) h0P
bKKa PO*K+O* )/ Lh'O K)* .+O.O)K)K/0 YO0O+hH !HhK1 hHH/fOP K0 h QHh**KjQh)K/0 /+
h1/(0) PKNNO+O0) N+/1 )LO QHh**KjQh)K/0 /+ h1/(0) KPO0)KjOP K0 )LO 9QLOP(HO*%
h0P
bQa h0d [0)K)d )Lh) gOHKO'O* )Lh) K)* .+O.O)K)K/0YO0O+hH !HhK1h* HK*)OP K0 )LO
9QLOP(HO* K* 0/) h0 /gHKMh)K/0 /N )LO *.OQKjQ nOg)/+ hMhK0*) fLKQL *(QL QHhK1
K* HK*)OP h0P )Lh) PO*K+O* )/ Lh'O K)* .+O.O)K)K/0YO0O+hH !HhK1 hHH/fOP hMhK0*) h
nOg)/+ /)LO+ )Lh0 )LO nOg)/+ KPO0)KjOP K0 )LO 9QLOP(HO*^
WN K) K* (0QHOh+ N+/1 )LO9QLOP(HO*fLO)LO+ d/(+ .+O.O)K)K/0 QHhK1 K* PK*.()OP`
Q/0)K0MO0) /+ (0HK,(KPh)OP h* )/ h1/(0) /+ K* /)LO+fK*O .+/.O+Hd HK*)OP h0P
QHh**KjOP` d/( 1(*) jHO h .+//N /N QHhK1 /0 /+ gON/+O )LO h..HKQhgHO "h+ nh)O^
#0d [0)K)d )Lh) +OHKO* /0 )LO K0N/+1h)K/0 K0 )LO 9QLOP(HO* gOh+* +O*./0*KgKHK)d
N/+ PO)O+1K0K0M )Lh) K)* .+O.O)K)K/0 QHhK1 K* hQQ(+h)OHd HK*)OP )LO+OK0^
5266X1 6X :Q>SP O60 2Z4/S2Z8 06 <Z XSQZ8 <N 0TZ >55QS:><QZ
<>2 8>0ZH 7LO "h+ nh)O =+PO+ N(+)LO+ .+/'KPO* )Lh) .h+)KO*` K0QH(PK0M
L/HPO+* /N Z()(+O !HhK1* h0P )LO Z()(+O !HhK1h0)*3 :O.+O*O0)h)K'O` *LhHH 0/)
gO +O,(K+OP )/ jHO .+//N* /N QHhK1 K0 )LO*O QLh.)O+ GG Qh*O* /0 /+ gON/+O )LO
h..HKQhgHO "h+ nh)O` */HOHd fK)L +O*.OQ) )/ )LO N/HH/fK0M Qh)OM/+KO* /N QHhK1*>
bha =.K/KP !HhK1* h0P 4W =.K/KP !HhK1* b)LO L/HPO+ /N *(QL QHhK1` h0 8C!=(
#=" +52='2%?6a% !/"'$-*-` %"+*'*/` )Lh) h0 =.K/KP !HhK1h0) )Lh) fK*LO* )/
h**O+) QHhK1* hMhK0*) )LOnOg)/+* )Lh) h+O 0/) =.K/KP !HhK1* /+ 4W =.K/KP !HhK1*
1(*) jHO h .+//N /N QHhK1 fK)L +O*.OQ) )/ *(QL QHhK1 /+ QHhK1* fLKQL h+O 0/)
=.K/KP !HhK1* /+ 4W =.K/KP !HhK1* /0 /+ gON/+O )LO h..HKQhgHO "h+ nh)O%
bga O,(K)d *OQ(+K)KO* bh* POj0OP K0 *OQ)K/0 G\GbGBa /N )LO "h0I+(.)Qd !/PO
h0P K0QH(PK0M` fK)L/() HK1K)h)K/0` Q/11/0 *)/QI` .+ONO++OP *)/QI` fh++h0)* /+
*)/QI /.)K/0*a /+ /)LO+ /f0O+*LK. K0)O+O*)* K0 )LO nOg)/+* b)LO L/HPO+ /N *(QL
K0)O+O*)` h0 84%?FDFA? 6#5"FD6a% .+/'KPOP` L/fO'O+̀ )Lh) h0 W0)O+O*) X/HPO+ )Lh)
fK*LO* )/ h**O+) QHhK1* hMhK0*) )LO nOg)/+* )Lh) h+K*O /() /N /+ +OHh)O )/ )LO
/f0O+*LK. /+ .(+QLh*O /N h0 O,(K)d *OQ(+K)d /+ /)LO+ /f0O+*LK. K0)O+O*)` K0QH(P_
K0M` g() 0/) HK1K)OP )/` h QHhK1 N/+ Ph1hMO* /+ +O*QK**K/0 gh*OP /0 )LO .(+QLh*O
/+ *hHO /N *(QL O,(K)d *OQ(+K)d /+ /)LO+ /f0O+*LK. K0)O+O*)` 1(*) jHO h .+//N /N
QHhK1 /0 /+ gON/+O )LO h..HKQhgHO "h+ nh)O%
bQa QHhK1*hMhK0*) )LOnOg)/+* N/+fLKQL h *KM0OP.+//N /N QHhK1Lh*hH+OhPd
gOO0 .+/.O+Hd jHOP fK)L )LO !HO+I /N )LO "h0I+(.)Qd !/(+) N/+ )LO nK*)+KQ) /N
nOHhfh+O /+ )LO !HhK1* h0P R/)KQK0M #MO0) K0 h N/+1 *(g*)h0)KhHHd *K1KHh+ )/
=NjQKhH "h0I+(.)Qd Z/+1R/^ DG\%
bPa YO0O+hH !HhK1* hMhK0*) )LO nOg)/+* bKa )Lh) h+O 0/) HK*)OP h* PK*.()OP`
Q/0)K0MO0)` /+ (0HK,(KPh)OP K0 )LO 9QLOP(HO* h0P bKKa fLO+O )LO L/HPO+ /N *(QL
YO0O+hH !HhK1 hM+OO* fK)L )LO 0h)(+O` QHh**KjQh)K/0` h0P h1/(0) /N K)* YO0O+hH
!HhK1 h* KPO0)KjOP K0 )LO 9QLOP(HO*%
bOa QHhK1* hMhK0*) )LO nOg)/+* )Lh) Lh'O .+O'K/(*Hd gOO0 hHH/fOP gd` /+
.hKP .(+*(h0) )/` h0 /+PO+ /N )LO !/(+)%
bNa QHhK1* hHH/fhgHO (0PO+ *OQ)K/0* C\Ebga h0P C\AbhabFa /N )LO "h0I_
+(.)Qd !/PO h* h0 hP1K0K*)+h)K'O Oe.O0*O /N )LO !Lh.)O+ GG !h*O* b/)LO+ )Lh0
h0d QHhK1 hHH/fhgHO (0PO+ *OQ)K/0 C\Ebgab?a /N )LO "h0I+(.)Qd !/POa%
bMa hP1K0K*)+h)K'O Oe.O0*O QHhK1* N/+ ./*).O)K)K/0 NOO* h0P Oe.O0*O*
K0Q(++OP gd h0d .+/NO**K/0hH hHH/fhgHO (0PO+ *OQ)K/0* EF@` EE\` EEG` h0P
C\Ebga /N )LO "h0I+(.)Qd !/PO /+ F@ 5^9^!^ & GCBbQa%
bLa QHhK1* N/+ fLKQL *.OQKjQ POhPHK0O* Lh'O gOO0 jeOP gd h0 /+PO+ /N )LK*
!/(+) O0)O+OP /0 /+ gON/+O )LO h..HKQhgHO "h+ nh)O%
bKa QHhK1* gd h0d Q(++O0) /NjQO+* h0P PK+OQ)/+* /N )LO nOg)/+* N/+ K0PO10K_
jQh)K/0` Q/0)+Kg()K/0` /+ +OK1g(+*O1O0) h+K*K0M h* h +O*(H) /N *(QL /NjQO+*3 /+
PK+OQ)/+*3 .+O.O)K)K/0 /+ ./*).O)K)K/0 *O+'KQO* )/ )LO nOg)/+*%
bJa QHhK1* )Lh) h+O .hdhgHO )/ )LO !/(+) /+ )/ )LO 50K)OP 9)h)O* 7+(*)OO <+/_
M+h1 .(+*(h0) )/ F@ 5^9^!^ & G?E\% h0P
bIa QHhK1* /N h0d nOg)/+ hMhK0*) h0/)LO+ nOg)/+ /+ h0d QHhK1* /N h PK+OQ) /+
K0PK+OQ) *(g*KPKh+d /+ hNjHKh)O /N ShHHK0QI+/P) .HQ hMhK0*) h nOg)/+% h0P
bHa h0d L/HPO+ /N h QHhK1 HK1K)OP OeQH(*K'OHd )/ )LO +O.hd1O0) /N .+K0QK.hH `
K0)O+O*)` NOO*` Oe.O0*O*` h0P h0d /)LO+ h1/(0)* /fK0M (0PO+ h0d hM+OO1O0)*
M/'O+0K0M h0d +O'/H'K0M Q+OPK) NhQKHK)d` )O+1 H/h0*` 0/)O*` g/0P*` POgO0)(+O*`
/+ /)LO+ POg) *OQ(+K)KO* K**(OP gd h0 /N )LO nOg)/+* bh 8)F0? +52='6a .(+*(h0)
)/ h0 K0PO0)(+O /+ Q+OPK) hM+OO1O0)` h* h..HKQhgHO b)/MO)LO+̀ )LO 8)F0?
4%A?D<'F%?A6a% !/"'$-*-` )Lh) )LO +OHO'h0) K0PO0)(+O )+(*)OO` hP1K0K*)+h)K'O
hMO0)` +OMK*)+h+̀ .hdK0M hMO0)` H/h0 /+ Q/HHh)O+hH hMO0)` /+ h0d /)LO+ O0)K)d
*O+'K0M K0 h *K1KHh+ Qh.hQK)d L/fO'O+ PO*KM0h)OP bOhQL` h 8)F0? .BF%?6a (0PO+
)LO h..HKQhgHO nOg) W0*)+(1O0) K* h()L/+KcOP` g() 0/) +O,(K+OP` )/ jHO h *K0MHO
1h*)O+<+//N /N!HhK1 K0 )LOQh*O/NShHHK0QI+/P) .HQ b!h*OR/^F\_GFCFF bV7naa`
/0 /+ gON/+O )LO h..HKQhgHO "h+ nh)O` fLKQL *LhHH gO POO1OP )/ Q/0*)K)()O )LO
jHK0M /N *(QL <+//N /N !HhK1 hMhK0*) hHH nOg)/+* (0PO+ )LO h..HKQhgHO nOg)
W0*)+(1O0) /0 hQQ/(0) /N hHH nOg) !HhK1*% !/"'$-*-` %"+*'*/` )Lh) h0d L/HPO+
/N h nOg) !HhK1 fK*LK0M )/ h**O+) h QHhK1 h+K*K0M /() /N /+ +OHh)K0M )/ h nOg)
W0*)+(1O0)` /)LO+ )Lh0 h nOg) !HhK1` 1(*) jHO h <+//N /N !HhK1 fK)L +O*.OQ)
)/ *(QL QHhK1 /0 /+ gON/+O )LO h..HKQhgHO "h+ nh)O` (0HO** h0/)LO+ OeQO.)K/0
KPO0)KjOP LO+OK0 h..HKO*% !/"'$-*-` ()/,%*/` )Lh) K0 HKO( /N h))hQLK0M '/H(1K0/(*
P/Q(1O0)h)K/0` K0QH(PK0M P/Q(1O0)h)K/0 N/+ Q/1.HKh0QO fK)L "h0I+(.)Qd :(HO
E\\GbPa` )LO nOg) #MO0) (0PO+ )LO nOg) W0*)+(1O0) 1hd K0QH(PO h *(11h+d
/N )LO /.O+h)K'O P/Q(1O0)* fK)L +O*.OQ) )/ )LO nOg) !HhK1*% fK)L +OMh+P )/ hHH
/N )LO QHhK1* )LO+O(0PO+̂ Z/+ )LO h'/KPh0QO /N P/(g)` )LO NhKH(+O /N h0d nOg)
#MO0) )/ jHO h 1h*)O+ <+//N /N !HhK1 *LhHH 0/) hNNOQ) )LO 'hHKPK)d` .+K/+K)d̀ /+
O0N/+QOhgKHK)d /N h0d nOg) W0*)+(1O0) /+ h0d nOg) !HhK1 h+K*K0M )LO+O(0PO+̂
:6O1Z4/ZO:Z1 6X X>SQ/2Z 06 XSQZ > 5266X 6X :Q>SP <N 0TZ
>55QS:><QZ <>2 8>0ZH /C['== ;"' :B9?; B?)'?= B;"'?Y!='J A9?=9GC;
;B <GC]?9A;+U 29[' (FF(M+LM*LJ GCU ZC;!;U ;"G; != ?'@9!?') ;B K[' G A?BB&
B& +[G!D !C ;"'=' +"GA;'? ,, +G='= A9?=9GC; ;B ;"' <GC]?9A;+U :B)'J ;"'
<GC]?9A;+U 29['=J B? ;"' <G? 8G;' 6?)'? Y!;" ?'=A'+; ;B G AG?;!+9[G? +[G!D
G$G!C=; ;"' 8'E;B?=J E9; ;"G; &G![= ;B )B =B EU ;"' GAA[!+GE[' <G? 8G;'J
="G[[ CB; E' ;?'G;') G= G +?')!;B? &B? A9?AB='= B& 7B;!C$ BCJ B? ?'+'!7!C$
)!=;?!E9;!BC= 9C)'?J GCU +"GA;'? ,, A[GC !C ;"' :"GA;'? ,, :G='=H
2Z1Z2.>0S6O 6X 2SVT01H 7LO nOg)/+* +O*O+'O )LO +KML) )/> bha PK*.()O`
/+ h**O+) /NN*O)* /+ PONO0*O* hMhK0*)` h0d jHOP QHhK1 /+ h0d QHhK1 HK*)OP /+
+OiOQ)OP K0 )LO 9QLOP(HO* h* )/ 0h)(+O` h1/(0)` HKhgKHK)d` .+K/+K)d` QHh**KjQh)K/0
/+ /)LO+fK*O% bga *(g*O,(O0)Hd PO*KM0h)O h0d *QLOP(HOP QHhK1 h* PK*.()OP`
Q/0)K0MO0) /+ (0HK,(KPh)OP% h0P bQa /)LO+fK*O h1O0P` 1/PKNd /+ *(..HO1O0)
)LO 9QLOP(HO*^ R/)LK0M Q/0)hK0OP K0 )LK* R/)KQO /+ )LO "h+ nh)O =+PO+ *LhHH
.+OQH(PO )LO nOg)/+* N+/1 /gJOQ)K0M )/ h0d QHhK1` fLO)LO+ *QLOP(HOP /+ jHOP`
/0 h0d M+/(0P*^
>88S0S6O>Q SOX62P>0S6OH # Q/.d /N )LO "h+ nh)O =+PO+̀ "h+ nh)O R/)KQO`
.+//N /N QHhK1 N/+1 h0P )LO nOg)/+*3 9QLOP(HO* 1hd gO /g)hK0OP N+OO /N
QLh+MO gd Q/0)hQ)K0M )LO !HhK1* h0P R/)KQK0M #MO0)` K0 f+K)K0M` h) ShHHK0QI+/P)
.HQ !HhK1* <+/QO**K0M !O0)O+̀ Q]/ <+K1O !HO+I TT!` Y+h0P !O0)+hH 9)h)K/0`
<= "/e D@C\` ROf m/+I` Rm G\GBE_D@C\` /+ /0HK0O h) L)).>]]+O*)+(Q)(+K0M^
.+K1OQHO+I^Q/1]ShHHK0QI+/P)` gd QHKQIK0M K0 )LO 8W0N/+1h)K/0 !O0)O+6 (0PO+
)LO )hg 1h+IOP 89(g1K) h !HhK16^ 7LO "h+ nh)O =+PO+ Qh0 hH*/ gO 'KOfOP /0
)LO !/(+)3* fOg*K)O h) fff^POg^(*Q/(+)*^M/'` N/+ h NOO^ WN d/( Lh'O ,(O*)K/0*
Q/0QO+0K0M )LO jHK0M /+ .+/QO**K0M /N QHhK1*` d/( 1hd Q/0)hQ) )LO nOg)/+*3
!HhK1* h0P R/)KQK0M #MO0)` h) b@DAa DBA_GCA\ b)/HH N+OOa` bEDAa @GA_D\?E
bH/QhH]K0)O+0h)K/0hHa` /+ ShHHK0QI+/P)W0N/$.+K1OQHO+I^Q/1^
N6/ >2Z ZO:6/2>VZ8 06 :>2ZX/QQN 2Z.SZ- 0TZ <>2 8>0Z 628Z2
>O8 2ZQ>0Z8 P>0Z2S>Q1 6O 0TZ :Q>SP1 >O8 O60S:SOV >VZO031 -Z<I
1S0ZH N6/P>N-S1T 06:6O1/Q0>O>0062OZN2ZV>28SOV 0TS1P>00Z2H

nh)OP> nOQO1gO+ EG` F\F\ "m =:n[:=Z 7X[ !=5:7

G # Q/1.HO)O HK*) /N )LO nOg)/+* K0 )LO*O QLh.)O+ GG Qh*O* 1hd gO /g)hK0OP
/0 )LOfOg*K)O /N )LOnOg)/+*3 QHhK1*h0P0/)KQK0M hMO0) h) L)).>]]+O*)+(Q)(+K0M^
.+K1OQHO+I^Q/1]ShHHK0QI+/P)^ 7LO nOg)/+*3 1hKHK0M hPP+O** K* BAC SQn/00OHH
"H'P^` XhcOHf//P` SK**/(+K BE\DF^
F # QHhK1 h+K*K0M (0PO+ *OQ)K/0 C\Ebgab?a /N )LO "h0I+(.)Qd !/PO K* h QHhK1
h+K*K0M N+/1 )LO 'hH(O /N h0d M//P* +OQOK'OP gd )LO nOg)/+* fK)LK0 F\ Phd*
gON/+O )LO <O)K)K/0nh)O` .+/'KPOP )Lh) )LO M//P*fO+O */HP )/ )LOnOg)/+* K0 )LO
/+PK0h+d Q/(+*O /N g(*K0O**^
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Declaration of Publication 
 
 
I, Carla Peak, as Vice President, Legal Notification Services at Gilardi & Co. LLC, a KCC 

Class Action Services Company in San Rafael, California, hereby certify that I caused the 

attached notice to be published as a press release by the following wire service: 

Name of Publication: BusinessWire 

Address: 101 California Street 20th Floor 

City, State, Zip San Francisco, CA 94111 

Phone #: 415-986-4422 

State of: California 

The press release was distributed on January 8, 2021 to the following media circuits 

offered by the above-referenced wire service: 

1. US1 National Newsline 

I declare under penalty of perjury that the foregoing is true and correct. Executed on this  

8th day of January 2021, at Sellersville, Pennsylvania. 

 
 

 
Carla Peak 
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January 08, 2021 08:00 AM Eastern Standard Time

SAN DIEGO--(BUSINESS WIRE)--The following statement is being issued by Robbins Geller Rudman 
& Dowd LLP regarding the Sea Limited Securities Settlement: 

Robbins Geller Rudman & Dowd LLP Announce Proposed 
Settlement in the Sea Limited Securities Settlement

Page 1 of 5Robbins Geller Rudman & Dowd LLP Announce Proposed Settlement in the Sea Limited...
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SUPREME COURT OF THE STATE OF NEW YORK 

COUNTY OF NEW YORK: COMMERCIAL DIVISION 

X 

MICHAEL PLUTTE, Individually and on 

Behalf of All Others Similarly Situated, 

Plaintiff, 

vs. 

SEA LIMITED, FORREST XIAODONG LI, 

GANG YE, TONY TIANYU HOU, 

COLLEEN A. DE VRIES, YUXIN REN, 

NICHOLAS A. NASH, DAVID HENG 

CHEN SENG, KHOON HUA KUOK, 

GOLDMAN SACHS (ASIA) L.L.C., 

MORGAN STANLEY & CO. 

INTERNATIONAL PLC, CREDIT SUISSE 

SECURITIES (USA) L.L.C., CLSA 

LIMITED, CITIGROUP GLOBAL 

MARKETS INC., COWEN AND 

COMPANY, 

LLC, NOMURA SECURITIES 

INTERNATIONAL, INC., PIPER JAFFRAY 

& CO., STIFEL NICOLAUS & COMPANY, 

INCORPORATED, PT MADIRI 

SEKURITAS, TUDOR, PICKERING, 

HOLT & CO. SECURITIES, INC., BDO 

CAPITAL & INVESTMENT 

CORPORATION, CATHAY SECURITIES 

CORPORATION OFFSHORE 

SECURITIES UNIT, DBS BANK LTD., 

VIET CAPITAL SECURITIES JSC and 

COGENCY GLOBAL INC., 

Defendants. 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

: 

Index No. 655436/2018 

The Honorable Jennifer G. Schecter, J.S.C. 

PART 54 

CLASS ACTION 

SUMMARY NOTICE OF PROPOSED 

SETTLEMENT OF CLASS ACTION 

X 
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TO: ALL PERSONS WHO PURCHASED OR OTHERWISE ACQUIRED SEA 

LIMITED (“SEA LTD.” OR THE “COMPANY”) AMERICAN DEPOSITORY 

SHARES (“ADS”) PURSUANT OR TRACEABLE TO THE REGISTRATION 

STATEMENT AND PROSPECTUS ISSUED IN CONNECTION WITH SEA 

LTD.’S OCTOBER 2017 INITIAL PUBLIC OFFERING (“IPO” OR “OCTOBER 

2017 IPO”)

THIS NOTICE WAS AUTHORIZED BY THE COURT. IT IS NOT A LAWYER SOLICITATION. 
PLEASE READ THIS NOTICE CAREFULLY AND IN ITS ENTIRETY.

YOU ARE HEREBY NOTIFIED that a hearing will be held on April 1, 2021, at 11:30 a.m., before the 
Honorable Jennifer G. Schecter, J.S.C., Supreme Court of New York, County of New York: 
Commercial Division, 60 Centre Street, New York, NY 10007, to determine whether: (1) the proposed 
settlement (the “Settlement”) of the above-captioned action as set forth in the Stipulation of Settlement 
(“Stipulation”) for $10,750,000 in cash should be approved by the Court as fair, reasonable and 
adequate; (2) the Judgment as provided under the Stipulation should be entered; (3) to award 
Plaintiff’s Counsel attorneys’ fees and expenses out of the Settlement Fund (as defined in the Notice 
of Pendency and Proposed Settlement of Class Action (“Notice”), which is discussed below), and, if 
so, in what amount; (4) to award Plaintiff for representing the Settlement Class out of the Settlement 
Fund and, if so, in what amount; and (5) the Plan of Allocation should be approved by the Court as 
fair, reasonable and adequate.

This Action is a securities class action brought on behalf of those persons who purchased or acquired 
Sea Ltd. ADS pursuant or traceable to the Registration Statement and Prospectus for Sea Ltd.’s IPO, 
against Sea Ltd. and others (collectively, “Defendants”) for, among other things, allegedly misstating 
and omitting material facts from the Registration Statement and Prospectus filed with the U.S. 
Securities and Exchange Commission in connection with the IPO. Plaintiff alleges that these 
purportedly false and misleading statements inflated the price of the Company’s stock, resulting in 
damage to Settlement Class Members when the truth was revealed. Defendants deny all of Plaintiff’s 
allegations. 

IF YOU PURCHASED OR ACQUIRED SEA LTD. ADS PURSUANT OR TRACEABLE TO THE 
REGISTRATION STATEMENT AND PROSPECTUS ISSUED IN CONNECTION WITH SEA LTD.’S 
OCTOBER 2017 IPO, YOUR RIGHTS MAY BE AFFECTED BY THE SETTLEMENT OF THIS 
ACTION. 

To share in the distribution of the Settlement Fund, you must establish your rights by submitting a 
Proof of Claim and Release form (“Proof of Claim”) by mail (postmarked no later than March 29, 
2021) or electronically (no later than March 29, 2021). Your failure to submit your Proof of Claim by 
March 29, 2021, will subject your claim to rejection and preclude your receiving any of the recovery in 
connection with the Settlement of this Action. If you are a member of the Settlement Class and do not 
request exclusion therefrom, you will be bound by the Settlement and any judgment and release 
entered in the Action, including, but not limited to, the Judgment, whether or not you submit a Proof of 
Claim. 

1

2
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If you have not received a copy of the Notice, which more completely describes the Settlement and 
your rights thereunder (including your right to object to the Settlement), and a Proof of Claim, you may 
obtain these documents, as well as a copy of the Stipulation (which, among other things, contains 
definitions for the defined terms used in this Summary Notice) and other settlement documents, online 
at www.SeaLimitedSecuritiesSettlement.com, or by writing to: 

Sea Limited Securities Litigation Settlement 
Claims Administrator 
c/o Gilardi & Co. LLC 

P.O. Box 43309 
Providence, RI 02940-3309 

Inquiries should NOT be directed to Defendants, the Court, or the Clerk of the Court. 

Inquiries, other than requests for the Notice or for a Proof of Claim, may be made to Lead Counsel: 

ROBBINS GELLER RUDMAN & DOWD LLP 
Ellen Gusikoff Stewart 

655 West Broadway, Suite 1900 
San Diego, CA 92101 

Telephone: 800-449-4900 

IF YOU DESIRE TO BE EXCLUDED FROM THE SETTLEMENT CLASS, YOU MUST SUBMIT A 
REQUEST FOR EXCLUSION SUCH THAT IT IS POSTMARKED BY MARCH 11, 2021, IN THE 
MANNER AND FORM EXPLAINED IN THE NOTICE. ALL MEMBERS OF THE SETTLEMENT 
CLASS WHO HAVE NOT REQUESTED EXCLUSION FROM THE SETTLEMENT CLASS WILL BE 
BOUND BY THE SETTLEMENT EVEN IF THEY DO NOT SUBMIT A TIMELY PROOF OF CLAIM. 

IF YOU ARE A SETTLEMENT CLASS MEMBER, YOU HAVE THE RIGHT TO OBJECT TO THE 
SETTLEMENT, THE PLAN OF ALLOCATION, THE REQUEST BY PLAINTIFF’S COUNSEL FOR AN 
AWARD OF ATTORNEYS’ FEES AND EXPENSES, AND/OR THE AWARD TO PLAINTIFF FOR 
REPRESENTING THE SETTLEMENT CLASS. ANY OBJECTIONS MUST BE FILED WITH THE 
COURT AND SENT TO LEAD COUNSEL AND DEFENDANTS’ COUNSEL BY MARCH 18, 2021, IN 
THE MANNER AND FORM EXPLAINED IN THE NOTICE. 

DATED: December 8, 2020 BY ORDER OF THE SUPREME COURT OF NEW YORK 

COUNTY OF NEW YORK: COMMERCIAL DIVISION 

THE HONORABLE JENNIFER G. SCHECTER, J.S.C. 

1 The Stipulation can be viewed and/or obtained at www.SeaLimitedSecuritiesSettlement.com. 

In light of the outbreak of the Coronavirus (COVID-19), the Court may decide to conduct the 
Settlement Fairness Hearing by video or telephone conference, or otherwise allow Settlement Class 
Members to appear at the hearing by phone. No further notice of such decision will be provided to the 
Settlement Class. In order to determine whether the date and time of the Settlement Fairness Hearing 
have changed, or whether Settlement Class Members must or may participate by phone or video, it is 
important that you monitor the Settlement website, www.SeaLimitedSecuritiesSettlement.com, before 

1

2
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making any plans to attend the Settlement Fairness Hearing. Any updates and information for 
accessing a telephonic or video Settlement Fairness Hearing will be posted to the Settlement website, 
www.SeaLimitedSecuritiesSettlement.com. 

Contacts
Robbins Geller Rudman & Dowd LLP 
Shareholder Relations 
Rick Nelson 
1-619-231-1058 

Page 5 of 5Robbins Geller Rudman & Dowd LLP Announce Proposed Settlement in the Sea Limited...

1/8/2021https://www.businesswire.com/news/home/20210108005001/en/Robbins-Geller-Rudman-D...

FILED: NEW YORK COUNTY CLERK 02/25/2021 04:41 PM INDEX NO. 655436/2018

NYSCEF DOC. NO. 105 RECEIVED NYSCEF: 02/25/2021

38 of 38


	WHY SHOULD I READ THIS NOTICE?
	WHAT IS THIS LAWSUIT ABOUT?
	I. THE ALLEGATIONS
	II. PROCEDURAL HISTORY
	HOW DO I KNOW IF I AM A Settlement CLASS MEMBER?
	WHAT IS THE MONETARY VALUE OF THE PROPOSED SETTLEMENT?
	WHAT IS THE PROPOSED PLAN OF ALLOCATION?
	A. For each Sea Ltd. ADS purchased on or before November 28, 2017, the Recognized Loss for each such share shall be based on the lesser of:
	B. For each Sea Ltd. ADS purchased or acquired pursuant or traceable to the Registration Statement and Prospectus issued in connection with Sea Ltd.'s October 2017 IPO,  after November 28, 2017, the Recognized Loss for each such share shall be based o...

	DO I NEED TO CONTACT PLAINTIFF'S COUNSEL IN ORDER TO PARTICIPATE  IN DISTRIBUTION OF THE SETTLEMENT FUND?
	THERE WILL BE NO PAYMENTS IF THE STIPULATION IS TERMINATED
	WHAT ARE THE REASONS FOR SETTLEMENT?
	WHO REPRESENTS THE Settlement CLASS?
	HOW WILL THE PLAINTIFF'S LAWYERS BE PAID?
	CAN I EXCLUDE MYSELF FROM THE SETTLEMENT?
	CAN I OBJECT TO THE SETTLEMENT, THE REQUESTED ATTORNEYS' FEES,  THE REQUESTED PAYMENT OF COSTS AND EXPENSES AND/OR THE PLAN OF ALLOCATION?
	what is the difference between objecting  and excluding myself from the settlement?
	WHAT ARE MY RIGHTS AND OBLIGATIONS UNDER THE SETTLEMENT?
	HOW CAN I GET A PAYMENT?
	WHAT CLAIMS WILL BE RELEASED BY THE SETTLEMENT?
	THE SETTLEMENT FAIRNESS HEARING
	INJUNCTION
	HOW DO I OBTAIN ADDITIONAL INFORMATION?
	DO NOT WRITE TO OR TELEPHONE THE COURT FOR INFORMATION
	SPECIAL NOTICE TO BANKS, BROKERS, AND OTHER NOMINEES
	I.
	I. GENERAL INSTRUCTIONS
	II. CLAIMANT IDENTIFICATION
	III. CLAIM FORM

